@ ASIRVAD MICRO FINANCE LIMITED

“Sipv~"" Subsidiary of MANAPPURAM FINANCE LTD.

Small Loans... Big Dreams...

Date: November 11, 2023
Listing Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001

Sub: Intimation pursuant to Regulation 51(2) of Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 regarding outcome

of the meeting
Dear Sir/ Ma’am,

Pursuant to the Regulation 51(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform you that the Board of Directors of Asirvad
Micro Finance Limited at their meeting held on Saturday, November 11, 2023, have approved
the below:-

» Audited Financial Results of the Company for the quarter and half year ended
September 30, 2023.

» Appointment of Mr. Satheesh Kumar Chalasani as Chief Risk Officer of the company
pursuant to Reserve Bank of India (RBI) Circular No. RBI/2018-19/184 DNBR (PD)
CC.No0.099/03.10.001/2018-19 dated May 16, 2019 [Risk Management System -
Appointment of Chief Risk Officer (CRO) for NBFCs] and Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company
and Deposit taking Company (Reserve Bank) Directions, 2016.

In this connection, we enclose herewith the following:-

» Audited Financial Results for the quarter and half year ended September 30, 2023; and
» Audit Report on the Financial Results
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Request you to kindly take the same on record.

For Asirvad Micro Finance Limited

Digitally signed
APARNA by APARNA

MENON
MENON Date:2023.11.11

19:07:34 +05'30"

Aparna Menon

Company Secretary
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M.P.Chitale & Co.

Chartered Accountants
759/70 Vatsala Bhavan, Prabhat Road, Lane No.1, Pune - 411 004 E-mail: sanat@mpchitale.com

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year
to Date Results of Asirvad Micro Finance Limited pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of Asirvad Micro Finance Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Quarterly Financial Results of Asirvad Micro
Finance Limited (“the Company”) for the quarter ended September 30, 2023 and the year to
date results for the period from April 1, 2023 to September 30, 2023, (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended
(‘the Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. givesa true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended September 30, 2023 as well as
the year to date results for the period from April 01, 2023 to September 30, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that
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M.P.Chitale & Co.

Chartered Accountants

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors” Responsibility for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results has
been prepared on the basis of the Interim Financial Statements. The Company’s Board of
Directors are responsible for the preparation of the Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (‘Ind AS 34’), ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation, and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.
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M.P.Chitale & Co.

Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the operating effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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M.P.Chitale & Co.

Chartered Accountants

The Comparative Ind AS financial information of the Company for the corresponding period
ended September 30, 2022, included in these standalone Ind AS financial results, were

subjected to limited review by us and are unaudited.

For M. P. Chitale & Co.
Chartered Accountants
ICAI Firm Registraﬁo)ljﬁ:l 0. 101851W

2 b m&
e~ 7 \o
- / FRH NO *\
Sanat Ulhas Chitale
Partner

ICAI Membership Number: 143700
UDIN: 2.3 14 3F00BRGRAZ TS8F05

Place: Pune
Date: November 11, 2023
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Asirvad Micro Finance Limited

(Subsidiary of Manappuram Finance Limited)

Citk: UBS923TN2007RLCOB4550
Reyd Office: 9th Floor, No 8, Club House Road, Anns Salal, Chennal - 800002
Statement of Audited Btandalone Financial Rosults for the gquarter and half year ended 30 September 2023

At amounts in Rs. lakhs uniess otherwise stated)

o Guarter ended Year to date Year gnded
S.No Particulars 30-09-23 30-06-23 3008 ?2 36 0%3 23 30-09 ?? 31 03' 23
Audited Unauditad Unaudited Suddited Unaudited Audited
iRefer Note 10) iRefer Note 10} B
6] Revenue from operations
t @8] incems 58 8935 86 33 358 5% 118 265 08 BE06C 31
(b} Net Gan on derecogniion of fnancial instrurments undsy 2740 07 5,410.67 8,283.27 8,454.95
amortisa cost calegory
{ci Gther operating income 798,27 821.94 1,784.27 1.520.21 4,100.38 G626 23
Total revenue from operations 6243220 6370833 4055143| 126138831 TeE1S64 17181953
Ll Othermtome 1.246.40 1.481.60 108118 2,758 00 115433
1] E'Totm income {I+11 63,878.60 6516793 41832861 128,8446,53
vV} [Expenses
i {a} Finanue cost 2272473 14.821 58 44,448 93 28562 84
i of finansialh instrumanis 9.183.07 5.7581.68 18.788.9% 7614.18
: (¢} Emplovee benefit expenses 11111 .16 12,067 .87 10,432,847 23,209 03 £
3 Depreciation and amorbsation axpanse 1.293.83 103128 268.41 2.325.12
{3 Other exponsas 440874 48B4 7S 322007 878050
Total expenses {1V} 48,421.53 49,089.00 34,294.90 97,520.53 |
Vo Profiti (Loss) before exceptional itetns and tax (i1l + 1) T 15,287.0° 16,068.83 7337710 31.326.00
Vi Exceptional ftems
Vi Profit/ (Loss) before tax fot the period / yoar (V- Vi) ) 16,068,831 733771 31,3260
Viii  (Tax expense
{1y Current fax 4.315.40 2.588.20 247170 6803 60 8174 90 631830
23 1 iz} tax charge 7 (oredit) {885.30} 2180060 (79471 1.304.7C {3.770.11} 270338
{3y Tax relating to earlier vears 0.4 172.57 172.57 236.
% Total Tax expense 3,430,140 4.95_0,'1'?"' Tessuer.
X |Profit! (Loss) after tax for the periad [ year (VIl - VIl 11,626.97 p294543
X Gthar comprihonsive income )
A {1 s that vali ool be reclagsified o Profil of loas ¢
! a. Remesswament gains and (1ossew) on defined benefit {3 4%) {84523 546 86 {67 87y 835 48
obhgations {net)
b. Fair value changes on dervatives designated as cash
fiow hedge. (nef) ]
i} Income tax relatng to tems that will not be reclassificd to 4.87 16.24 {137.68) 1741 {134.78) 12.50
profit or ioss
Subtotal (A) (2.58) (48.28) 409.21 (60.88) 40088
it profit or oss
i \ vas dasignated as cash 8743 {281 48 427 .79 b7 88
fiow hedge (e
b Fair value changes on Investment hold as FYOCH 78.01
{1} income tax relaling o iterns hal will be reclassified to {34.32} 7357 107 88 {84 .91 {75.50;
prehis or ioss
Subtotal (8 10177 218ADL o 32001 A18.39) 19587 904y
Other comprehensive Income / (Loss) for the period / 98141 (266.39) 729.32 (167.25)  §93.65 187.31
year (A + [}
Xi Total Comprehonsive ingome for the periodivear T 41 826,11 "T6.390.04 Teariras
{Comprising Protit’(L.oss) and Other Comprehensive
income) (Wit + IX3
Paidup equily share capital (Face valus of Rs. 10 per equity 20.028.34 6,678 11 8.264.02 20,028 34 876402 $.264 02
share}
Earnings per share (EPS) (Face value of Rs. 10 per equity
share)
- Bagke 809 5.91 3.53 11.82 302 12,63
- Dituted 8.08 3 a1 382 11.82 302 12.83
. {EPS for the quarter ended September 30, 2023, June 30,
2023 and Septomber 30, 2022 are not annualized. And
alse refer Note No, §)
A equily ag per Mot apphcablel  Notagp Mod apphcaiio Mot apphrabio 145,124 14
YR

For identification Purpose Only /&




Asirvad Micre Finance Limited
{Bubsidiary of Manappuram Financs Limited}
Ci UBS923TN2007PLCOBAESD »
Regd Office: 9th Floor, No 8, Club House Road, Anna Sailai, Chennai - 00002
Statement of Audited Standalone Financial Results for the hlf vear endod 30 September 2023

1. Statement of Assets and Liabilities
{All amounts in Rs. lakhs unless stherwise stated)

| As at As at
8o Particulars 30-08-2073 31-03-2023
) - L Audited L Audited

At

1 Financial assots
(@) Cash and cash equivaienta 30
i Bank balance other than (a) above 84
given o staff 3.7

POy

it

financial msiruments
) Other financial assots

Tetal Financial assets

2 Hon-financial assets

ta) Current tax a3sats (net)
b} Deferred fax assets (neh)
(©) Investment property

{t) Properly, plant and equiprent 7.011.94
1 Right of use assel 8367 96
nible assels 570.0%

sets under development
() Other non financial gesets

Total Non-financial assets

Total assets

it LIABILITIES AND BQUITY

1 Financial liabilities ]
Ja) Dedvative financial instruments
0 Ot pavables i

{ al outstanding dues of micro enterprises and
totat sulstanding dues of aredidrs other than o
Ry
o} Debt secuntics
{d} Borrowings {other than debt security}
@) Subordinated kabiities

et iniliies

arnall anterpises

115.847.95
SH7 360
28 4n1

2 Nun-financial fiabifities

ia) Current tax abities (net) -
b} Provisions 485.00
¢} Other non-financial Habi 1.378.90
Total Non-financial hab 2,344,950

3 Euuity

fa) bty share capital

ity Gther equity

Total Eqguity

Total Habilities and equity

164,388.16
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Asirvad Migro Finance Limited
{Subsiciary of Manappuram Finance Limited)
DIN: USEB23TN2007PLEDBASSY
Regd Bifice: Sth Floor, Mo 9, Glub House Ruad, Anna Salal, Shiennas « §0000%
of fasiited St Bl ial Results for the hall yoar ended 30 Soptenber 2023

2. Cash Plow Statement for the Half year ended Septomber 30, 2023

(Al omounts in Rs. inkhs uniesy othorwise slated)

i Particulars { As at : As at
092021 | 30092022
s Sied I

>

Cash flow from operating activities

Peotis { Loss) bofors 1R for the penvd | yoar 31, 328.00 $,236.92

isatitn of agsels & Loss on
Rater nede nio 3053

Y Resignaed Siaff

25

Finance ¢
nterest on dupumis

Shiere based paymenis o amployes

Oporating profit bofore working capital ehunges

Changes in working capital:

Adjustments for (increase) ! decrease in oporating assets:
Loans

Adjustments for increase 7 (Siecrease) in wparating labifities;

Trate

Met cash flow d i {used in}
et tncene b pad
Net casl gengrated / {used in} in operating setivities {8}

2

B Cash fow fran vesting activities

Y GF ARDOSHS
Rt canls flow generated i {used nj from rpvoativg act

O

borrowings - term icang
T DA - deim loas

104 545,843

AIes
}ong term borowings - debenturas
1) on tdebentures

i papsr

| paper

<d wrangae
id chirges

et cash flow generated 7 (usad v} frony tingneing activities )

' and cash aquivaionts (A+HeC}
te Dieginning of the paried F vesr
Cash and cash sxpuivatents at the end of this pediod / year {Refar Notw 5}

Cash amid cash equivalents as per akove sumprise of the follewing
£

- i ifposit accounts - with sriging!l maturity o

: an 3 moniis
fBalanee a5 per statement of cash flow
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: UBS5923TN2007PLCOGASE0
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 530002
Statement of Audited Standalone Financial Results for the quarter and half year ended 30 Septamber 2023

Natas to the Audited Standalone Financial Resuits:
3 The audited standalone fir eéx i resuits have been reviewad by the Audit Committee and subsequently approved by the Board of Directors of Asitvad Micre Finance Lmited {th
Company} at its meetings heid on 11th November 2023 and audited by statutory auditors of the company. pursuant 1o regulation 52 of § (Listing Obligations and Discicsure
R tii gements) 'zzsgx 2t0NS, 20‘5 as an‘@ wed. The above standalune financial resuits of tha sompany have been prepared in awwﬂanw with the indian Accounting Standards

: 33 of the Compardas Act. 2013 read with Companies (Indian Accounting Bt tandards) Rules. 2015, as amended from time o time

standaione fnuancial results are avails on the website of the Company viz hitpsiasitvadmicrofinance co infresuits? and on the websie of BSE Limited
fia cam) The & d standaione financial results are prepared foliowing the same accouniing policies and practices gs those followad in the audiled ual neal
s:-iawmenis for the vear ended 31 March 2023

A The Gompan rirmarily engaged in the business of Micro ©

: and hs be made under ind AS108 - Operating Segmenis
il

‘e Board of diestors of the Company at its meeting held on 16 August 2023, considered and approved issue of 2 bonus squily share
Zouity share of ihe face vaiug of s 10 sach. The sharcholders in their maating heid on 18 August 2023, have approved the ssue of bonus s!‘a
dated 28 August 2023, the Cempany has alioted equity shares as bonus shares 10 the exis sting aquity sharshoiders of the Company Th zjompany naa 2
for all the pencds presentad as per Ind AS 33 > impact of bonus shares on the rights issue is consriored from the date when e of i i

SAMING P
afioted

6. The Company 3(0?\@{1 rason.t on plans m (E’[x’“Ve COVID-18 pandemic
DORNQ.BP BC/Y, 128181 DORSTR.REC 1
and May 05 2021 re Oxut 1§ %a S ware b 1

accordance will the guideiines wmsuad by the Reserve Bank of |

S iy

 September 2028 as por Formal B specifisd by R

azed stress o <~zl§gini¢» Borrowers as per e'-m'slicatio'a no Riﬁi'?()?’}u?'! '16

jrd

zpany

Oisclosure for e half ve

(Amount in s jaki

EXpose 10 ancoums

classified as standard
Type of conqaauent 1o

borrower

®

Of (A)aggregate debt that

slipped into NPA duting the
naif vear

Senal Number

VY]
16575 59 70356 13595 86
16,119 40 21394 1 1350688 0 245104

“As defined in Section 3(7‘ of the inscivency and Bankruptcy Code. 2018

7. The following are the details of nature and extent of securlly provided towards securad listed non convertible dabeniures

¥
" Outstanding balance as on 30
ISIN Number Nature of security Septembor 2023 Rate of Interest Security Cover
Number st
{Amount in Rs, lakhs)

1 Accounts receivable 1342000
4 INES18Q (;?416 Acoounis receivabls
a INES18Q07424 Accounts raceivabla
4 INES18Q07432 Account 5lc"f:vvame
& INES16Q07440 ALCOUNLS receiv

. Accounts receivable

INEE18QO7455 Acsounts receivable
daitiongt midrmation s regured under Regulation 82 ¢4) of ¢ =831 (Listing Cbligations and 0 egulation,
Serial Particulars Half year ended
Number 30 Septeiher 2023

i Debt equity ratio Ino. of imas) 4 04
2 Dol service coverage ratio ’\'ot ap h:;w ¢
3 interest service coverage ralio
4 Cutstanding redeemable preforence shares
5 ption reserve (Amount in Ry 1 akhs)
§ el s redemption resere } o
7 Lworth (Amount in Rs. Lakhs‘
8
&

i
ks Diwed
10 Gurrent ratio (no. of imas)
11 Long term debt to working capital (no. of times;
12 Ragd debm to a.,\,.)u s fecelvable ratio

i Wnover

"wg argin (%o}

Net profit margin (%)

Secwr spociﬁc egulvalent ratios
Py

a ZAWTALED
Capital o risk- w(*xqiﬁea”mmmulatgd as per RBI guidelines)




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: UBS923TN2007PLCDE4550
Regd Office: 8th Floor, No 8, Club House Road, Anna Salai, Chennai - 500002
Statement of Audited Standalone Financial Resuits for the quarier and half year ended 30 September 2023
The following are the formulae used o the computation S presanted asove

Serial ' ) Ratio ‘ h o Formula !
Numher i

Debt Equity Ratio {Deni securitics + Borowings (Othar than dabt securtiesy+ Subordinale Liabilites - Gash |
and cash eg uity share capital + O ¢

{Debt securities + Borrowings (Other than debi ¢

Tolal debt o 4

assels]

4 Margin
3 of Gross NPA
8 of Met NPA i

|
4 Current Rate {Currant as
8 Current Liabiiity Ratio [Current Liag ! |
g 100G term debt to working capital Long term debt) / fcure ol

#. Detalls of loan transferred tduring the guaner ended 30 Septermber 2023 undor the KB Master Drecton on Transfer of Loan

ed September 24, 2021 are given
Delow

Serial Particufars Quarter Endod o
ternber 2023
1 regate amount of icans Tansienad (s, In Lakhe) o
b5 Winghted average residus! maturily (i yearsy §
= +
4 Retertion of Beneficial Interast | T s
3 Tangible security Dover
& Ratling wise distribution of ioans acquired by vaiue
%

red any non-parforming assets.
o any ican through assignment,
ad any strossad ioans

ny as not Al

ot of se &
subject to limed review (unaudited) and the audited figures of the hatf vear period ended September 30, 2023 and figures for the guarisr and vear (o date ende
2022 are unaudited and were subject to imites raviaw,

16 The amounts for the quarier ended September 30, 2023 are the balancing figures between tha figures in respest of the ihrse monihs pencd snded Jun

3

1t The Company has besn regiuian in serving all its borrowings thaugh there has boen breach of some of the covenants retating 1o borrowings during the ha

September 2023 Based on the discussions with the lenders, the Company has ro eason o believe that any adverss ac ¢
facihity, will be mvoked by the Qrs. on account of such breach; and as of the date of these financial results. none of th
action. Accordingly. no adjustment are required in these financial resulls.

#
approved e gode on Social Security | 2020 which subsumes the provident fund and the Gratuity act and rulas theraunder | The My
-mpioymert has aiso reloased dralt rulas herountor an November 13 2020 and has mvitog suggeshon : i

sty The company will evaluate the ruios -&ssess e impact i any, and account for ¢ Same 4nce ¢

W 2 under atlive oons

13 Previous peniod figures have been regrouped / reclassified wherever nacessary to confe he current pariod praseniation

For and on{.&?}jf of the Board of Direc:m:\
S A«A»ML»J(&

B M Raveendra L‘Bagﬂu e
Managtorg THrector
{DIN N2.O00436223

Ete o 1 Novamber 2023
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Small Loans... Big Dreams...

Statement of deviation/ variation in use of Issue proceeds:

| Particulars - ‘ Remarks
| Name of listed entity Asirvad Micro Finance Limited
| Mode of fund raising Private placement
' Type of instrument Non- convertible Debentures
Date of raising funds 07-07-2023 N
‘ o 20-07-2023 ]
Amount raised 100 Crores
| ) 25 Crores
' Report filed for quarter ended Sep-23
Is there a deviation/ variation in use of funds raised? No
- Whether any approval is required to vary the objects of the issuestated in the No
prospectus/ offer document?
If yes, details of the approval so required? N.A
Date of approval N.A
Explanation for the deviation/ variation B N.A
Comments of the audit committee after review O NA
Comments of the auditors, if any o N.A

| Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table: Nil

OriginaI[Modified Original Modified | Funds | Amount of deviation/ | Remarks,
object | object, if | allocation | allocation, | utilised | variation for the quarter | if any

| any if any according to applicable
object (in Rs. crore and
in %)
IN.A N.A IN.A IN.A IN.A IN.A IN.A

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Asirvad Micro wmd
T

Rajegh KRN'Namboodiripad
Chief Financial Office
Date : 10-11-2023

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
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