
Asirvad fulicro Finance Limited
Balance Sheet as at March Jl, ZOZI

i1
I

(a) Cash and cash equivalents
(b) Eank balance other than (a) above
(c) Loans
(d) Loans given to staff
(e) lnvestments
(f) Derivative financial instruments
(g) Other financial assets

-financial Assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
(c) lnvestment property
(d) Prope:"ty, plant and equrpmeilt
(e) Rrght of use asset
(f ) Other intangibte assets
(g) lntangible assets under development
(h) Other non financial assets

Total Assets

Liabilities and equity
liabilities

(a) Derivative financral rnstruments
(b) Other payabtes

(i) total ourstanding dues oF micro enlerprises and $mall enterpflses
(ii) total outstanding dues of cred,tors other than nricro eflterprises and
small enlerprises

(c) Debt securities
(d) Bonwvings (other than debt securities)
(e) Subordinated tiabilities
(f) Other financial tiabilities

Particulars

i 9,430.46
12,392.06

5.42,611.52
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1 0, /13.50

274.10
1 r',d9 l.38
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As at
h31

64,846.87
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4,79.s19 17

76.52
1i.00
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1 8s8.88
4,2a2.84

8.64
68i/.63
894.48
259,69

54.50

2,447.22

1.7 9At.45
3,19,334 54
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Note No_
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15

3.8A4 1.4

9,043.41
8.64

3.423.04
7 396.46

142.04
34.1ii

.*1J_92i1 776.23
12.822.89
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18
'19

20 (a)

20 (b)

21

z,orre,ze

'i.3c,543.44

3 t]5.412.34
31,920.38

1.497.57
1

Non-financial liabilities
(a) Current tax liabiljties (net)
(b) Provisions
(c) Other non-financial liabrlities

(a) Equity share capital
(b) Other equity

otal Liabilities and
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For and on behaif of the Board of Directors cl
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Notes I to 64 form an integral part of the financial statements
This is the balance sheet referred to in our report of even date

For M. P. CHITALE & Co
Chartered Accountanls
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Managing Director
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Asirvad Micro Finance Limited
Statement of profit and Loss for the year ended Marclr 31,2022

Partlculars

Notes I to 64 form an integral part ofthe financial statements
This is the statement of proflt and loss referred to in our report of even date

For M. P. CHITALE & Co
Chartered Accountants

amounts ttt { lakhs unle
\?ilr ended Year ended

Mar(;t1 31 h 31, 2021

1,1U,084.12
11.697.2?-

'1,118.80

B2

4,4AU.01

s7,1 36.57
39,707 .a4
26,868.91

3,523.4 3
't 0,87

45 754.'t4
29,980 94
'18 852.94
1 183.72

2.52
)R)

lCAl Firm Registration No' 1Ot8n1W

)*wry// 
--"---Sanat Ulhas Chitale

Partner
lCAl Membership Number. 143700

Date: May 16,2022
Place: Pune

For and on behaif of tlre Board of Directors of

Date: l\/lay 16,2022
Place: Chennai

Note No.

24 (a)

2.4 (b)

24 lc)
25

27
2B

29
30

31

lnterest income
Net Gain on derecognition of financjal instruments

otal income (l + ll)

expenses (lV)

, before exceptional items and tax (llt - tV)

3) Tax relating to earlier years

for the year (Vtt - Vilt)

Other comprehensive income
(i) ltems that will not be reclassified to profit or loss:
a. Rerneasurement gains and (losses) on defined benefit obligations (net)
b. Fair value changes on derivatives designated as cash flow hedge (net)

lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or toss
(ii) lncome tax relating to items that will be reclassified to profit or loss
Subtotal (B)

'otal comprehensive income for the year (lX + X)

Earnings per equlty share of Rs. l0 each
- Basic (Rs.)
- Diluted (Rs.)

95,762.88
7,147.98

1,286.86

6 618.90
(4.828.08)

Ydgesh Ratnakar Udhoji
Chief F:inarrcial Olliccr

comprehensive income (A+ B)

B N Raveendra Babu
Managirrg Direct<.:r'

(DlN No.00043622)
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Aparna Menon
Company Secretary

P Narrdakumar

(DlN No.o004451 2)



Asirvad Micro Finance Limited
Statemnt of Cash Flow for the year endcd March 31, 2022

NoteS I to A4 form an integEl part of the tinaocial sta&eml'nts
This is the stalement ot grofit and loss referred to in our eport of even date

For M. P. GHITALE & Co

S;t*4
For End on behall of th€, Board ol Direclors of

Samt Ulhas Chitale
Partmr
lCAl MembeGhip Number: 143700

Date: May '16,2022

Plrce:Pune

B N Ravee0d.a Babu
Mansgino Di€ctor
(OlN No.00043fr22)

Apanrn ll4enon
Company Secretary

Date: [,4ay 16,2022
Place: Chenoai

{
ParticulaB Year cilde(

Iilarch 131, 202i
Ycar endc(

March 31.2021
A

B

cl

lCash tlow lrom operating activities
I

lProflt betore income tar
I

lAdlustrents lor

JOepr€cEton and amortsalion exponse

I lmpsiment of fi narcial instrumenls
lProvrsion lor rnsurance claim receivable

lLoss(Profit) on sale of lx8d assBls (ner)
lDividend ncome
lF,n"na" aoat

llnterest on deposrts

lShare llased paymenls to employees

lOperating profit before working capital ch.ng6
I

lCh.ngo! in working capital:

Adrustrents for (increa*), dccFase in opcrating assets:
Loans

Loans given to staft
Other financial assets
Other noo financial assets

AdjuslmnE tor increass / {decrease) in operatiog liabila0os:
Trade payables
qher f inancial liabilities
Other non inancial liabilities
Other provisims
Nel cash tlow garerdted, (uEed in) ope.ationa
Net lncome tax paid

Net cash genented / (u!ed in) ln opemtlng acttvitles (A)

Crsh flow from investing activigos
Proceeds frpm sale of property, phnt snd equipmmt
Purchase of prcperty, phnt and equiprent
Purchase of olher intangible assels
Net movement in bank deposrts
Dvidend re€ived
lnvestmenls
lnteEst income on deposits
Net cash tlow genented / (used in) from lnvorung acdvlllrr (Bl

Crsh flow frcm financing .ctivities
Proeeds lmm long tem bomwings - term loans

Repayment of long tem bsruflirEs - term loenr
lnierest paid on tem loans
Proceeds fDm long tem borowings - debentuEs
Repayment o, long tem borrcwings - debentses
lnlerest pard on debentures
Prcceeds frcm seflritisahon borowrngs
Repayment of securitisalion borrcwings
lnteresl paid on ssuritisation
P,leeds trcm short tem borrcwings - commercial paper

Repaymenl of short lem bomwings - mmmercial p8per

lntorest psil on CP
Repayment o, short term bomwings - Bsh cGdit
Poceods fom finance lease
Olher interest and charges paid

Net cash now genented / (utod ln) frcm nnancirtg acdvltb3 (C)

Net increase in cash snd cash equivalents (A+8+C)

Cash and cash equivalents at lhe beginning of the period

Crsh and cash equivalents at thc end of th. Pcrlod

Cash and cash equivalents as per above comprls of tho tollowing
(a) Cssh on hand
(b) Ealarces with banks (of the nature ot cash and cash equivelents)
Belane as per 3taterent of cash llow

1,E6r.37

3,523.43
39707.U

339.47

(1 1 18.E0)

57 136.57
(1 925.67)

It5 3n\

3,008.02

1,11)3.72
29,980.94

301.70
0.06

(1.206.86)

411,7il.14

\2,774.951
t7 24\

99 508 76.21 9.

(1.02,799.39)
71.38

(4,663,91)
(361.60)

241.06
(1,083.22)
(2,019.s3)

16q

(75,1 72.60j
25.78

2,655.70
(366.14)

8E4.52
'1.341.34

{23,482.21)
165,29_

{1 ,928.7!
14 362.18 ,,426.71

126.755.54

(4,812.351

(317.101

8.438.58
1.1r8.80

(1 0 i 08.501

1,i817.02

25.00
(801.33)
(458.50)

1,013.48
1,286,86

LAq {r5

4,318.58

1,92,545.m
(2,02,517.371

(31,0/42.46)

1,1 1,500.00
(35,s7s.(x))
(9.133.79)

(52,241.81)
(3,37E 55)

(2,266.55)
(233.45)

3.38, t67.00
(2,73. 163.OE)

(33,739.s4
89,R00.00

(59,315.59)

(18,E29.10)

(6,845.E7)

,*:,

(7r9.07)

14,r;83.59

64,1X6.87

79,,l;}0.45

2,:t68.64

/7 161.82

(55.227.5
1,20,071.4,

04,040,61

224.7i

Asirvad Mlcrc FlnancB Limited[,a//''(JW*
V P Nandakumar
Chairman
(DlN No.000445 l2)
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Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31 ,2022

(Nl amounts iq ? lakhs unless othenvlse stared,)

1 Corporateinformation
Asirvad Micro Financ€ Limited was incorporated in August 2007 under the provisions of Companies Act, 19s6. The Company is a Non-Banking
Financial Company - Systemically lmportant Non-Deposit taking Company - Microfinance lnstitution (NBFC-MF|). The company is registered as a
Microfinance lnstitution under the Non Banking Financial Company- Mrcro Finance lnstitution (Reserve Bank ) Directions, 2011 as amended, vide
RBI letter dated October 04,2013.

The Company is engaged in extending micro credit advances to poor women, who are otherwrse unable to access finance from the mainstream
banking channels. The Company provides small value collateral free loans with lortnightly/monthly repayments. The company follows the Grameen
Model with suitable adoptions using the group where each member is responsible for the loan repayment of the other members of the group.
ln addition to the core business of providing micro-credit, the company also provides secured loans to Micro Small and Medium Enterprise ('MSME )
and also provides gold loans.

2 Basls of preparation

(i) Statement of compliance with lndian Accountlng Standards (lnd AS)

These financial statements have been prepared in accordance with the tndian Accounting Standards ('lnd AS') as notified by Minislry of Corporate
Affairs ('MCA') under Section 133 of the Companies Act, 2013 ('Act') read with the Companies (lndian Accounting Standards) Rules, 2015, as
amended and other relevant provisions of the Act. The CompEny has uniformly applied the accounting policies for all the periods presented in these
financial statements.

The financial statements for the year ended March 31, 2022 u€re authorised and approved for issue by the Board of Directors on May 1 6, 2022.

(ii) Historical cost convention

The financial statements have been prepared on going concern basis in acclrdance with acclunling principles generally accepted in lndia. Further,

the financial statements have been prepared on historical cost basis except for certain financial assets and financial liabilities and share based
payments which are measured at fair values as explained in relevanl accounting policies.

(iii) Critical accounting estimates and judgements

The preparation of financial statements in conformity with the lnd AS requires the management to make judgmenls, estimates and assumplions that

affect the reported amounts of revenues, expenses, assets and liabilities and the acrompanying disclosure and the disclosure of contingent

liabilities, at the end of the reporting period. Estimates and underlying assumptions are revieued on an ongoing basis. Revisions to accounting

estimates are recognized in the period in wtrich the estimates are revisd and future periods are affected. Although these estimates are based on

the management's best knowledge of current events and actions, uncerlainty about these assumptions and estimates could result in the outcomes

requiring adjustment to the carryang amounts of assets or liabilities in future periods.

ln particular, information about significant areas of esttmation, uncertainty and critical judgments in applying accounting polioes that have the most

significant effect on the amounts recognized in the financial statements are:

Business model assessment
The Company determines the business model at a level that reflects how the financial assets are managed together to achieve a partrcular

business objective. This assessment includes judgement reflecling all relevant evidence including how the performance of the assets is evaluated

and their performance measured, the risks that affect the performance of the assets and how these are managed and how the managers of the

assets are compensated. The Company monitors financial assets measured at amortised cost thal are derecognised prior to their maturity to

understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the asset was held.

Monitoring is part of the Company's @ntinuous assessment of whether the business model for which the remaining financial assets are held

continuetto be appropriate and if it is not appropriate whether there has been a change in business model and accordingly prospective change to

the classifi%tion of those assets are made.

Defined employee benefit assets and liabilities
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuatrons. An actuarial

valuation involves making vario,-us assumptions that may differ from actual developments in the future. These include the determlnalion of the

discount rate, future salary increases and mortality ratea. Due to the complexities rnvolved in the valuation and its long-term nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Fair value measurements
when the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active

markets, their fair value is measured using various valuation techniques. The rnputs to these models are taken from observable markets where

possible, but vfiere this is not feasible, a degree of juclgment is required in establishing fair values. Judgments include considerations of inputs such

as liquidity risk, credit risk and volatility. changes in assumptions about these factors could affect the reportecl fair value of financial instruments'

lmpairment of loan Portfolio
Judgment is required by management in the estimation of the amount and timing of future cash flows when determining an impairment allowance

for loans and advances. ln estimating these cash flows, the company makes iudgments about the borrower's financial situation. These estimates

are based on assumptions about a number of factors such as crediiquality, level of arrears etc. and actual results may differ, resulting in future

changes to the impairment allowance.

Provisions
provisions created in respect of a range of future obligations such as litigation. some of lhe provisions involve significant judgment about the likely

outcome of various events and estimated future cash flows. The measurement of thege provisions involves the exercise of management judgments

about the ultimate outcomes of the transactions. payments that are expected to be incurred after rnore lhan one year are discounted at a rate,

which reflects both current interest rates and the risks specific to that provision

#s
*#



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31 

' 
2022

(All amout)ts tn I lakhs q1!e;2 c/!!gru1se

2 Basisof preparation (continued)

(iii) Critical accounting estimates and judgements (continued)

Useful lives of depreciable/ amortisable assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets.at each reporting date, based on the expecled utility of the

assets. Uncertainties in these estimates relate to lechnical and economic obsolescence that may chango the utility of asset'

3 Summary of significant accounting policies

(a) Property, Plant and equiPment

lnitial rccognition and measurement
property, plant and equapment are stiated at their cost of acquisition. I'he cost comprises purchase price, borrowing cost if capitalisation criterla are

met and direc(y attributable cost of bringing the assei to its uorring condition for the intendecl use Any trade discount and I ebates are deducted in

arriving at the Purchase Price.

Subsequent costs are included in the asset,s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future

economic benefits associated with the item will ttorv tolne compa-ny and the cost of the item can be measured reliably All other repair and

maintenance costs are recognised in statement of profit and loss'

Suoseguentmeasurement(depreciationmethod,usefullivesandresidualvalue)
property, plant and equipment are subsequenfly measured at cost less accumulated depreciation ancl impairment losses' Depreciation on property'

plant and equipment is provided on the written oown method over the useful life of the assets as prescribed under Part 'c' of schedule ll' which is

also the management's estimates of useful l'ves of such assets'

Asset class Useful Life
10
E

nffi^6 tr^r rinmpnl 5

B

Comouters and others
a

ffirorataba9iSfromthedateonwtichtheassetisreadyforuseortilltiledatetheassetlSSoldordisposed.The
residual values, useful lives and method of depreciation are reviewed at the end of each financial year'

D*recognitlon -^^^^..i^^/ i6 d6-ra^6^nicc.t rrnon disoosal oI whgn no future economic

Anitemofproperty.plantandequipmentarrdanysignificantpartinitiallyrecognised.isde-recognisedupondisposal<
benefits are expected from its use or disposal. nny gain oiosl .iiiing o'n de+icognition of the a-sset (caiculated as the difference between the net

disposal proceeds ano tne Jrrii-rig u.o,int oiitu iisett ls r*og;is"d in th" statement of profit and loss' when the asset is de'tecognised'

(b) lnvestment Property

filt::ffi?:Tfffi::'rf;XJ:ffi1(nero to earn renrars and/or ror capitar appreciation. rnvestment properties are measured inrtiallv at cost'

including transaction .osts. srbsequent to initial recognltion, investment propertes are.measured in ac@rdance with lnd As 16's requirements for

cost model. The cost of lnvestment property include, ttri' i.rri oi r"placlng parts ano uoiro*irrg costs for longterl constructron prolects if the

recognition criteria are ,"i. 
-wi,." 

,ig,tlrnt parts ot the investmeni property are ,uqrn"J to bi repraced at intervals' the conrpany depreciates

them separatery based on their specific useful rives. nrioneiiepair'rnd riint"nrnau aottt,tu recognised in staternent of r'rofit and loss as

incurred.

iffi','"".'t;:lil,"pedv is dereclsnised upon disposaror wherl,'I ::'^t:::t',:ffil [iti,T:ff11:#tl|lfl',H']:(i[t 
use and no future economic

benefits are expected from the disposal. Any gain o, r*r'rrtring on oereco3nltion "i 
tr.lpt"p"rtv rtalcrrlated as-th-e difference betu'een the net

disposar proceeds and the carrying amount or tre ass;i;'i.irrlJi" s-tatement ot protii uno Lo* in the period in which the propertv is

derecognised.

(c) lntangible assets

lnitial recognition and measurement

lntangible assets are stated at their cost of acquisition. The cost comprises purchase price including any import duties and olher taxes (other than

those subsequenry recoveiabre from taxation ,utnoriti"i,-#loing""ort it'.upit"ris"tioiliGiii aie mlt ano directly attributable cost ot bringing

the asset to iis raorking condition for the intended use'

Subseguent mea surement (depreciation method' usefut lives and residual value)

rntangibre assets are amortised over a period of five years from the date.when the assets are availabre for use' The estrmated useful life

(amortisation perioor or til ini""gibi" 
"rr;t, 

rs anrveo #s* ttre expecteo pattern or coiJ'-riiiLn or ttono,nic benefits and is reviewed at the end

of each financiat v"r, "no'in"'Jr'oiir"i[" 
plrioo is revised to reflect the changed pattern' if any'

d*\
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Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31,2022

(All amounls in ? lakhs unless otherwise stated)

3 Summary of significant accounting policles (continued)
(c) lntangible assets (continued)

,rtangrDle assets u nder d evel o P m ent

lntangible assets under development represents expenditure incurred in respect of rntangible assets under development and are carried at cost.

Costinclurles development cost, borrowing costs and other direct expenditure necessary to create, produce and repair the asset to be capable of

operating in lhe manner intended by management. These are recognised as assets when the company demonstrate followng recognition

requirements:

a. The development costs can be measured reliably

b. The proiect is technically and commercially feasible

c. The company intends to and has sufficient resources to complete the project

d. The company has the ability to use or sell such intangible asset

e, The asset will generate probable future economic benefits.

(dl Revenue recognition

tnterest and processing fee income on loans

lnterest income for all financial instruments measured at amortised cost, is fecorded using the effective interest rate (ElR). EIR is the rate that

exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where

appropriate, to the gross carrying amount of the financial asset. The calculatton takes into account all @ntractual terms of the financial 
'nstrument

(for example, prepayment optroris) anO includes any fees or incremental costs lhat are directly attributable and are an rntegral part of the ElR, but

not future credit losses.

The Company calculates interest income by applying the EIR to the gross can.ying amount of financial assets other than credit-lmparfed assets'

When a financial asset becomes credit-impaired and is, therefore, regarded as 'Stage 3', the Company records interest income on actual rec€ipt

basis. lf the financial assets cures and is no longer credit-impaired, the Company reverts to calculating interest Income on a gross basis'

I n come from assign ment transacti ons

lncome from assignment transactions i.e. present value of excess interest spread is recognised when the related loan assets are de-recognised'

lnterest income is also recognised On carrying value of aSSetS Over the remaining period of Such assets'

Refenal income

lncome from cross sale services is recognized on accrual basis when the service is rendered taking into account the number of units sold at the

rates applicable according to the terms of the agreement'

lnterest on fixed dePosits

lnterest income on deposits with banks is recognized in time proportion basis taking into account the amounl outstanding and the rate applicable

using the effective interest rate (ElR) method.

Divldend income

Dividend income is recognised at the time lvtren the right to receive is established by the reporting date

Mlscellaneous income

All other income is recognised on an accrual basis, when there is no uncertainty in the ultimate realisation/ collection'

Finance cost

Finance cost consists of interest and other cost that the company incured in connection with the borrowng of funds. All other tlnance costs are

cnaiged to the statement of profit and loss as incuned basis lhe effective interest rate method'

Taxation

Current lncome tax

current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities' in accordance with

the rncome Tax Act, 1961 ,njir,rln.o." computation ,no'diJcrorrr" standards (lcDs) prescribed therein The tax rales and tax laws used to

compute the amount are those that are enacted or suustantriely'enacteo. at theJeportjng'date. curfent tax relating to items recognised outside

profit or loss is recognised in coiretation to the underlying trrnriaion 
"itn"r 

in ocl or directly in other equity. Management periodically evaluates

pogitions taken in tne ta* ret]u.s'*itn respect to siiuaiions in which appricabre tax regulations are sub.ieci to interpretation and establishes

provisions where aPProPriate.

(e)

(f)

6U*\d*, FRr{ }lO \*
,g[ rorasrw /p\*#



Asirvad Micro Finance Limited

Notes forming part of the financial statements for thc year ended March 31'2022

3 Summary of significant accounting policies (continued)

(0 Taxation (continued)

Deferrcd tax
Deferred tax is provided using the Balance sheet appfoach on temporary differences between the tax bases of assets and liabilities and their

a"rtying urorntt for financial ieporting purposes at the reporting date'

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for deductible temporary

differences to the extent that it is probable that taxable piorit, *iir rru available against $hich the deductible temporary differences can be utilised'

The carrying amount of oeterreo tax assets is reviewed 
"t 

ui"n ,"porting date arr,c reduced to the extent that it is no longer probable that sutficicnt

taxable profit will oe avaitauie to allow all or part of the oeierreo tax assei to be utilised. Unrecognised deferred lax assets' if any' are reassessed at

each reporting date and are recognised to the extent ttrat-it nas become probabte that future tixable profits will allow the deferred tax asset to be

reclvered.

Deferred tax assets and liabilities are measured at the tax rates thar are expecled to apply irr ihe year when the asset is realised or the liability is

setiled, based on tax rates (and tax laws) that have been enacted or substantively enacied at ttle reporting date' Deferred tax relating to items

remgnised outside profit or loss is recognised either in ocl or in other equity.

Tax expense recognized in statement of profit and Loss comprises the sum of defened tax and current tax except to the extent it recognized in

other comprehensive income or directly in equity'

(g) Employee benefits

Defined contribution Plan

+1fi::itJlt#$ntribution pran r,vhere @ntributions are remirted to providenr fund authorities in accordance with the relevant statute and charged

to the statement of profit and Loss in the period in wnictr tne relaled employee services are rendered. The company has no further obllgatlons for

future provident runo oeneiits in respect of these employees cther than its monthly contr:butions

Defined beneflt Plan

faffilli,il r**nised in rhe batance she€t i, respect of defined benefit gratuity plans is the present value of the defined benelit obligation at the

end of the reporting period less the fair value of plan assets (if any). The cost oi providing benefits under the defined benefit plan is determined

using the protected unit credit method.

{1"t3ffiff1fff"Tffi:fit of compensated absences under which unveired teave are allowed to be a@umulated to be availed in ruture rhe

compensated absences comprises of both vesting ard non vesting benefit. Long term compensated absence @sts are provided for based on

actuarial valuation using the project unit credit method

The present value of the defined benefit obligation denominated in { is deternrined by discounung the estimated future cash outflows by reference

to market yields at the end of the reporting period on governrnent bonds that have terms approximiting to the terms of the related obligation

service @st on the company,s defined benefit plan is included in employee benefits expense. Employeecontributions' all of which are independent

of lhe number ot years of service, are treated 
"s 

a ,"arction or seMc! cost. Gains and losses through re'measurements of the delined benetit

plans are recognized i" otn"i*rpr"Gnsive income, wtict, are not reclassified to profit or loss in a subsequent period'

amounls in { /akhs tin/ess othetwtse

S h o tt-te r m e m P I o Y ee b e nef,ts

Short term employee benefits are expensed as the related

Company has a present obligation to pay this amount as a

reliably.

Sharc based Parments

The company has formulated an Employees stock option schen)e. The fair value of options granted under Employee stock option Plan is

recognisedasanemployeebenefitsexpenseWithacorrespondingincreaseiFotherequity.

The total amount to be expensed is determined by referenca to the fair varue of the options' Ttle total elpeJtse is recognised over the vesting

period, which is tne perioo ovei*ntn ,u of the specifiJvesting conoitions are to oe satisfied. At the end of each period' the ent'ty revrses its

estimates of the number of options that are expected to-vesrbasid on the n,ln-market veJing and service conditions' lt recognrses the impact of

the revision to originat 
".r,r"i"t, 

,r *v, in Statement ot Profit and Loss, with a corresponding adjustment to equity'

(h) lmpairment of non'financial assets

At each reporting date, the company assesses whether there is any indicalion that an asset may be impaired' lf any such indicatlon eilsts' the

company estimates tne recoverable ;mount of the asset. Recoverabll anrount is hlgher of an assei's net selling price and its value in use'

rf such recoverabre amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying

amount, the carrying amount is reduced to its recoverable amounl

The reduction is treated as an impairmerrt ross and ls recognised in the statement of-Profit and Loss lf at the reporting date there is an indication

that if a previously assessed irnpairment loss no longer 
"-iitr, 

in" recoverable "',o'ntlt 
t""ttssed and the asset is reflected at the recoverable

seMce is provided. A liability is recognised for the amount expected to be pard if the

l"rr-fioip"rt service povidid by the emptoyee and the obligation can be estimated

Krns
*#

amount.



Asirvad Micro Finance Limited

Notes forming part of the tinancial statements for the year ended March 31 
' 
2022

amounts iql-l9,gl,s u*ss ffieNEe

t" 
fflt#HtJ:I[ffiil ailowance is b?..:-1-"ll!" credir rosses expected to arise over the rife of the asset (the lifetime expected cred( loss

or LTECL), unless there nas been no signifi@nt in"r""r"-,i ir"oiirirx .rni" originationiln vr'trch case, the allowance is based on the 12 months'

expecled credit loss (12mECL)'

The 12m ECL iS the portion of LTECLS that represent the ECLs that result from default events on a financial instrument that are possible within the

12 months after the reporting date. Both LTECLS and 12'";;i;;;trt.tro on a collective basis for identified homogenous pool of loans'

Loan assets

The company follows a 
,three-stage, model for impairment based on changes in credit quality since initial recognition as summarised below:

. stiage 1 (o-30 days) incrudes loin assets that have not nao a signiticaniincrease in crediiristr since initial recognition or that have low credit risk

::t"r:Xll3jit"v.l in"ruo". roan assets that have had a s.gnificant increase rn credit risk since initial recognition but that do not have objective

evidence of imPairment.

. stage 3 (more than 90 days) includes loan assets that have objective evidenc€ of impairment at the reporting date'

The EcL is measured at lifetime EcL for stage 1, stage 2 and stage 3 loan assets. ECL is the product of the Probability of Default' Exposure at

Default and Loss Given Default, defined as follows:

The probabirity of Defaurt (pD) represents the likerihood of a borrower defaurting on its finan'al obligation over the remaining lifetime (Lifetime PD)

of the obligation.

Loss Given Default (LGD) represents the company,s expeclatlon of the extent of loss on a defaulted exposure' LGD varies by type of counterparty'

,y;r"d ;r"f"*"ce or cnim ano availability of collateral or other credit support.

Exposure at Default (EAO) is based on the amounts. the company expects to be owed at the time of default Management overlay is included in

determining the lifetime Eil rne assumptions undertying in" u*p;t"o'"t"dit loss are monitored and reviewed on an ongoing basis'

Otl,er rlnancia, assets

rn respecl of its other financiar assets, the company assesses if the credit risk on those financial assets has increased significantly sinc€ initial

recognition. lf the credit ,ilr n", notin.r"aseo signiticar;tlir-in." initirr ,"*gnition, the conrpany measures the loss allowance at an amount equal

to 12-month expected o"oii [ti"r, etse at an amount equat to the lifetime expected credit losses'

when making this assessment, the company uses the change in the risk.of a derau[ occuning over the expec{ed life of lhe financial asset To

make that assessment, the company @mpares tne rist oia ietaurt occuning on tne iinanciat 
".-t"t "t 

at tt* balance sheet daie with the risk of a

defaurt occuning on the financiai asaet as at the date 
"ii.itiai-*""s.it,on 

an-o consioers |."ato*or" and supportable information' that is available

without undue cost or effort, that is indicative ot signiticani-increas;s in credit risk ti*" initi"i ,*osnition' irre company assumes that the credit

risk on a financial asset has not increased significantt!-sin." i"iti"r-r".og.it;on ir tne rrnanciat assit is determined to have low crcdrt risk at the

balance sheet date'

Wrlte off
Financial assets are written off either partially or in their entirety only when tne company has stopped pursuing the recovery' lf the amount to be

written off is greater tnanin" r."u*rrit"o rois aro*ancel'ii" o1n"#"* is rinst treateo as ,n 
"ooitibn 

to the allowance that is then applied against

the gross carrying 
"rornt. 

rny-rrbrequent recoveries are creoiteo o tne statement profit and loss account'

(i) Cash and cash equivalents r^.- hi^hh, rid,rirr invrqrments that are readily

cash and @sh equivarents comprise cash on hand (incruding imprest), demand deposits and short-term highly liquid investments that are readily

convertibre into known amount of cash and which 
"r. 

,rd*ii" .i inriunirc.rt ..irr 6r ctranges in lue' The companv nets off the balance of bank

overJratt wttr cash and cash equivalents for cash flo'v statement'

(k) Provisions, contingent assets and contingent liabilitie€

Provisionsarerecognisedonlywhenthereisapresentobligation,asaresultoJpastevents.andwtlenareliable
obligation can be made atlnl ,"porting date. These.esl#;;;;" reviewed at each reporting date and adiusted

estimates. provisions 
"r" 

oir*unt"o io tieir present values, where the time Value of money is material'

Contingent liability is disclosed for:

r Possible obligations wtricn wirt oe confirmed only by future events not wholly within the control of the contpany or

o present obrigations arising from past events ,.rr,ere it s n;t-prl'o"ur" tt at ,n outflow of resources $'ill be required to settle the obligation or a

retiatie estimite of the amiunt of ihe obligation cannot be made'

contingent assets are neither recognised nor dis&s€d 
",@ept 

wtlen rearisation of in@me is virtuarly c€rtain' related asset is dtsclosed'

(l) Leases

||::ffi#,.:;ri:::: crasses primariry consist or reises for orrice premises. rhe companv assesses whether 3-c!.ntract 
contains a lease' at

inception of a contract. o 
"onuu"ii, 

!i-ntlinr, a rease if the-c'Jntraci conveys me right to c;niror ine use of arr identified asset for a period of time

in exchange for consideratio;-lne rease term in future p"ri"J, r reassessecr to ensure that the rease term reflects the current economlc

circumstancesTo assess whethe;;-"ontrr.t.onruv. tne rigti;;tror tnr 
"ie 

of an identified asset, the company assesses whether:

il,lf"W;*H::Xi1","ffi;iifill+t"ri'f!benerits 
rrom useorthe assetthroush the period orthe reaseand

-,2.fiil>r

estimate of the amount of

to reflect the current best

#qf rnr No l*
I l01E5lw /pw

iiii)il;ilpari, nas tne risnt to direct the use of the asset'
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rhe ii;;nciar statements for the vear ended March 31' 2022 
_ .6t.t amounts i! ? takhs untess olhetw*? stated)

3 Summary of significant accounting policies (continued)

(l) Leates (continued)

At the date of commencement of the lease, the company recognises€ right-of-use asset ("RoU") and a corresponding lease liability for all lease

arrangements in which it is a lessee,^except for re_ases iiittr a ierm of h/,/erve monttrs oitess (shortterm leases) and low value leases' For these

short-term and low value leases, the company recognzes the lease payments u' 
'n 

opuraiing 
"xpense 

on a stfaight-line basis over the term of tne

lease.

certain rease arrangements incrudes the options to extend or terminate the rease before the end of the lease term Rou assets and lease liabilities

includes these options wnen it is reasonably certain that they will be exercised'

The right-Of-use assets are initially recognized at cost, u,hidr comprises the initial amount of the lease liability adlusted for any lease payments

made at or prior to tne commencement o-ate ot tne tease ptui anv iriiiiaioirect co.tr r"* unyl"rse incentives' They are subsequently measured at

lo.t i.t. accumulated depreciation and rmpairment losses'

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the

underlying asset.

The rease riabirity is initiafly measured at amortized cost at the present value of the future lease paynrents' The lease payments are ciiscounted

using the interest rate impricit in the rease or, it nor ,aroirio"i"rlii""irr" *,.s tne increrontai oorrowng rates in the countrv of domicile of these

leases' Lease liabilities are remeasured witn a correspoill,g "dJ,'il."t 
to tn" ,"ratej jghi ot us" ,'"et ir tne Company changes its assessment if

whether it will exercise an extension or a termination option

t.n' 
ililtj::l:I;1:. any contract thar sives rise to a financiar asset of one enrtv and a financial liabilitv or equitv instrumenl of another entitv

Financial assets

lnitiat recognition and measurement 
^ ^^*i, r^ lh6 mnlractrral orovtsions of the

Financiar assets are initiary recognised on the trade date, i.e., the date that the conrpany becomes , ryrtr_t-o-T" 
contractuar provrsions of the

instrument. The crassificatibn of financial rnstrumemsf,'lnitiui'r*ognition o"p"noro[ln"lip"pot" and characteristrcs and the management's

intention rvtlen acquirang them. AI financial 
"rr"ra 

tnoi.""rr*o-rrur"qu.nirv at r"]i *r'"ihrough profit or loss) are recognised rnitially at fair

value plus transaction Jsis tnat are attributable to the acquisition of the financial asset

Classificationandsubseguentmeasulement !L^ ^,,r:hr'- h,,c;^ace mrv'lel for manaornq the

For the purpose of subsequent measurement, financial assets are crassified and measured based on the entity's business model for managrng the

financial asset ano tn" *i o.ir.icash flo,r characteristics of the financial asset at:

a. Amortized cost
U. faiiVafre fntough Other Comprehensive lncome (FVTOCI) or

c. fair Vaue fnrough Profit or Loss (FVTPL) 
.

A[ fananciar assets are reviewed for impairment aileast at each reporting date to identify whether there is an) obiective evrdence that a financral

asset or a group of rinancrai assets is impaired. o,rrui"ni.r,t"ii" to determine ,rprir.",i are appt'eo for each *iugoty of fir)ancial assets whrch

are described below

(i) Financtat asset caffied at amortised cost

Afinancialassetismeasuredattheamortisedcostifboththefdlo\ivingconditionsaremet:

1;lu1H:iJiiI:H'11[XHIT[#;si'*:t:[g3;fffi;',J,;yi5ffi':'il59:?'T*[:T"1xtfes'l(sPPr)on 
theprncpa'

amount outstanding'

After initiar measurement, such financiar assets are subsequentry measured at amortised cost using the effec{ive interest rate (ElR) rnethod

Amortised cost is catcutated by taking into account .")/ Oi,.i'"t or Premrum.on d;;il;;;;9"t J".9t1t-y'3t are an integral part of the EIR'

The ErR amortisation is incruded in interest in.or"inina itutemeni of prorit anoiJss. t'ton-perrorming financial assets are carried at amortised

cost in the linancial stratement'

(ii) Financial assets cariled atfa,- vatue thtough other comPrehenslve income (FWOCI)

a;r^:*:::l: ffi1iH""'f ir,:?i![[E:':[ifri"","i]![:fi 
3::S1' 

"orrectins 
contractuar cash nows and serrins financ'ar assets

(b) The contractu"f t"i" oittt" tinancial asset meet the SPPI test'

Fwocl instr,ments are subsequenily measured at faif vatue with gains and losses arising due to changes.in iair value recognised in ocl' lnterest

income is recognised in profit or loss in the same ,",i,,"|. 
"t 

ioi fitrincial assets measured at amortised cost

fffi:[:'"'J::ffi:*l'#]#:l#,:',L:;I;!a,;iuilir***" 
initia, recosnition andLnanciarassets thatare not measured

at amorrized cost or at fair value throush other;;;;:ilinime' nu 
9-11'1"[i" 

ilt"";ii;il"ents fall into this catesory' except for those

designated 
"no "tr""lrul.'i"oging 

init,r*"nt , toi*ni"n ir," hedge account g ;"qri;;;; rpply' Assets in this catesory are measured at farr

vatue with g.in, o, ro;.". *.ogii.io in ,o,u,n"n, l, proi,, ,'ii i"# rn" rai' 'ar'"?"i'ninl';i;';i" 
in tnit cat"go'v are determined bv reference

toactive,"'r"tt'"nlitiio"i?"i"gu'uruationtechniquewherenoactivemarketexists'

f*a/ rnr tto \

.*%
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Notes forming part ot the financial statements for the year ended March 31 ' 
2022

(m) Financial instruments (Continued)

fiffi',J'::l:ljffi:i:t"rilbre, a part or a rinanciar asset or parr or a sroup or similar rinancial assets) is primarilv derecosnized (i'e

t"moreO trom the iompan/s balance sheet) rilhen:

i. lllttJliri,'r";:y?f*:i:f,,X?[J[";1*Htr#';:k1"' the ass:t o,:1:::assumed an obrisation to pav the received cash'ows in {urr

wrhout materiat detay ro a third party unoer a'pass-hror]J; #";;;il;;:l :ry:ll ffitmp"v n" transferred substantialtv all the risks and

re\^/,ards or rhe asset, or (ii) the company nas neitner traiite*dn6, ,.trin"d .rurt.ntiJrrv lriti; i;[; fi iewards of the asset' but has transrerred

;:::';:'ffi::y nas transterreo its rights to receive-cash frows from an asset or has entered into a passthrough arranqement' ( evaluates rt and

to what extent it nas retainJ ine rists ind rewards "r"J*",iiip. 
wnen it has n"rml. irr.riri.uu nor retained substairtiattv alr of the risks and

rewards of the asset, nor transferred contror ot tne asset,-tne co,ip"ny *nt,nru, ,o ,u*d;'il" ;nsrerieo asset to the extent of the company's

continuing invorvement. ,lii 
"i"."r", 

i^r co.o"1v d;;a;;.:;;n asro",ateo^ria-o]ilv-in" tr"nrt"rred asset and the assocrated liabilitv are

measured on a Oasis tnai ,ei.]i.il;'r',S;tt 
"nd 

oOligations tnai the Companv has retained'

continuing invorvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the

asset and the maximum ,rrr"ji'.J.r,oeratiorithat the company could be required to repay'

Financial liabilities

11ff::#H;:TffITi1l"r.r,"o 2l srnerrised mst or FwpL. A rinancial liabiritv is classiried as at FWPL ir it is crassiried as heldror

trading or it is oesignateJll'". i"iri"r i"*s"ition. arr nnan-ciaii"tiiiti", "r" 
,""osnirri'i;t;iiv uit'it 

"at'e 
ano' in the case of loans and borrowngs

ard payabres, net ot oirecuv attributable-tranir.,i.g'#o.'inu'iorprnv'rri"""."i"ilu[i[ti". 
indude rrade and other pavables' roans and

borrowngs includ,ng o"ni;l;;tts ano oerivative rinanif,ilnstruments"wfiich are measured at amortised cost'

:ffiffi'll":11ili",,T^:11ffi;;i,:l:::,?_yuenuy measured at amortised cost usins the ErR method Anv saitrs or rosses arisins on

derecognition of fiaoifities'aiJiecognit"d in tn" Statement of Profit and Loss'

Derecognition ^. ^annoilort or pxoired. When an exlsting f,nanclal lraDlllty ls

A financial riabirity is de-recognised when the obrigation under the riabirity is drscrrarged or cancelled or expired when an exlsting frnancial liabillty is

repraced by another ,r#i;: ;#" i;;r"i "" ,,iriu"*ir, o,it*".t teims. or ,n" ,.r-r, oi un e*isting riabilitv.are subsrantia,v modrrred such a.

exchanse or modirication is ii"rt"o ", 
the derecogn*ioilinu Liigii*l riubliiy and d';"";ilir;';iriu" ri'6iritv rhe differenc€ in the rospeclive

carrying amounts is recognised in the Statement of Profit and Loss'

:::::[::'J:I';H::i['fi:s are offserand ti:r:T:*:i:ffis:'i:'r,i*1ff,*i::lx"J:"il1ft:[fr,liy'"Jl:li'"#;Jff''''nn'
to ofrset the recognised amounts and lhere is an intentioi io ilru on , nei basis, a rlrii*in" rt*is and settle the liahlities slnrultaneouslv

(n) Derivative financial instruments

TheCompanyenterslntoderivatiVefinancialinstruments,crosscurrencyswaps,tonlanageitsborrowngexposuretoforelgnexchange.

Derivatives embedded in non-deilvative host contracts are treated as sepirrate.derivatives when their risks and characleristics are not closely

related to those ot tn" i,.ri i".o"." and the host contfacts are not measured at FVTPL'

Derivatives are initiary recognized at fair varue at the date the @ntracts are entered into and are subsequently remeasured to their fair value at the

end of each reporting #l# fi""";;Ong;"innot. is-recolnizeO in Statement of profit and loss'

(n) Earnings Per share

Basic earnings per share is carculated by dividng the nel profit or loss for the. period attributable to equity sharetrclders (after decluctng attrrbutable

taxes) by tne weigntejave-ra;;numoerbt equrty.n"r"r'Jrt"ii"oing ouring tn" p"riJ.'in" n ighred average number of equity shares outs'nding

Hlifi[*j::*::f:x]]:::. :",:,::;iJi!s"Ii,::r:::^I.rr::". and other rinance cosr associated) ror the perrod att'l!''l**

to equity shareholders and the weighred ur"r"nu nr,riori Lr rn"'rJ. ortrt*o,ng o,;;; ii" p"u* ai" 
"quseo 

rorlne ettects of all dilutive potential

equity shares

Segment rePorting

The company operates in a singre business s:sm:nt i.e. rending to members, having sim,ar risks and returns for the purpose of Ind As '108 on

'operatings"s,n"nt'ilin"6J'niunvopt'utt'inttingltg"ogtainicalsegmenti'edomestic'

(o) Government grants 
J *nen there is reasonabre assurarrce that (i) the conrpany will comply with the cond'tions

Grants and subsidies from the government "f ,try-S^i',Y

:':::iT:rffIlm'"::'l?il-r:d:me on a systematic basis in profit or ross over the periods necessarv to match them w*h

amounts in {,ads u!/e!! ilthgry

@aKt-\a\
*/ FRN NO \*

w#
;:i';:I""ffiI'ii"n tn"v "" 

intended to compensate



3 Summary of signtficant accounting policies (continued)

(p) Foreign currency

Functional and presentation currency

Items included in the financial statement of the company are measured using ure currency of the primary e@nomic environment in which the entlty

operates (,the functionat currency,). The financial statements have been prepared and prlsented in lndian Rupees (lNR), which is the company's

functional and presentation currency

Transactions and balance3

Foreign currency transactions are translated into the f\rnctional currency, by applying the exchange rates on the foreign currency amounts al the

date of the transaction. Foreign currency monetiary items outstanding it ttre batance sheet date are converted to funclional currency using the

closing rate. Non- monetary items denominateo in a roreign cun"n"y riiah are :arried at historical cost ale reported using the exchange rate at the

date of the transaction.

Exchange differences arisang on monetary items on s€illement, or restatement as at reporting date, at rates different from those at which they u€re

initially recorded, are recogrised in the Statement of Profit and Loss in the year in which they arise'

(q) Securitisation and direct assignment
The securitised assets \,vhere the conlpany has not transferred substantially all the nsks aruj rewards in accordance wth the provisions of lndian

Accounting standard No.109 (lnd AS 109), 'Financial lnstruments'shall not be de-recognized and proceeds receivec' from securitisation shall be

recogniseJ as borrowngs and interest thereon shall be recognised as finance cost

The direct assignment transaction \,vhere the Company has transferred subslantially all ihe risks and rewards in actordance wltir the provisions of

lndian Accounting standard No.109 (lnd AS 109), 
,Financial lnstruments' shall be de-recognized. similarly, the gain on sale of assets arising from a

direct assignment transactions, has been recognised on derecognitiorl as interest only strip'

(r) Statement of cash flows
cash flows are reported using the indirect method, whereby profit foi the period is adiusted for the effecls of transactions of a noi'Fcash nature any

deferrals or accruals of past or future operating cash receipts o, pryreni, and items of inconle or expenses associated with investing or financing

cash flou/s. The cash flows from operating, investing and financing activities of the company are segregated.

Asirvad Micro Finance Limited

NotesformingpartofthefinancialstatementsforttreyearendedMarchS,l'2022 @toqn*,,lrel,t,l*t'

provide evidence of concitions that existed at the end of the reporting penod. the impact of
'Otheryise, 

e\Ents after the balance sheet date of material size or nature are only drsclosed'

4 Events after rePorting date

Where events occurring after the balance sheet date

such evenls is adiusted within the financial statements

#\
w#



Asirvad Mlcro Financo Llmited
ii'ieiiorm'ini paioiin-e iinanciat statemene tor the year enoeo [aarch rt, zozz (Nt amounts in a lakhs untess otherwise statedl

A3 at A3 at

March 31' 2022 March 31' 2021

Calh end c.3h equivalenb 2'268.U 2?472

(a) Cash on hand

iui iatances witn uants 23,860 52 11'?9? 
55

'- - '-^-r ^^^^'r^te 53 3ol'30 47'222@
- ln cunent accounls
- ln deposit accounts - not covered under lien

5..loftheabove,thebalancesthatmoetthedefinitionofcashandcashT9,430.4664,S46.ST-" 
equivalents as per lnd AS 7 cash flow statements

6 Bank balance othor than above (Al3o' rofor note 17'1)" ;'-1+$t[tilLunts-unoerrienlnerernore6.l berow) 
--ffi

t 
' ::::*H:Hr'::;::i^",::$?::ntins to Rs. 1r,631.70 rakhs (As at March 31, zo21 Rs. 12s42.s rakhs) have been praced w*h certain banks ror obtainins term

loans.

7(a) Loans (at amortised co3t) 3,77,0.10.65 5,13,664.06

n:::1[i:iH"".o3sa*owance -----:lt:+*}-__#f*f:t
Total

(l) Secured 34'929'86 4'360 92

i.i33i*r",rr*,,ossarrowance #
Sub Total

(li) Unsecured c 4z'wu'r v

Loans 
= 

*: l# * r#:B*3:33
Less: lmpairmentlossallowance ---gflE!-SuoTotat @
Grand Total

7(b) Loans.qiventoEtaff (atamortisedcost) 
#Loans to stafl

to7 th*l party 
"n 

dir"cG='stt'elt T'"T:lfl:""
ffi;31ffi':?i:""T::"iii[:JJ:'i"illJi''"^'1"""'tion retained in

iloerRBtPrudentialNorms
as ber ecl model under lnd AS 109

Loss allowancas
(provisions) a3 required

under lnd AS 109
Gross carrying amount

as Per lnd AS

#\*I rnrro \*

7.1



Asirvad Mlcro Finance Limitsd
Notes forming part of the financial statements for the yoar ended March 3'1, 2022

Lo$s allowances
(provisions) as required

under lnd AS '109

Gross carrying amount
as p8r lnd AS

7.3 Tho Stage wise break of loans reflected above (Refer Note 7) 13 given below:

staoe 1: 0-30 davs taoe 2: 3'l-90 davg

i. Loans considered as Qualifying Assets

ii. Loans considered as Non Qualifying Assets

Gross Carrying Amount of Loans

lLess : lmpairment loss allowance'

4,53,019. 10

49,754.81

62,681.50

1,947.27

I,076.86

531.11

s.oz.zzs.gt I e+.szg.zz 9.607.96

7,393.48 19,108.77 7,896.88

4.95.380.42 /15"520.00 1.711.09

(o) * 
", 

U.t"n ar,roI 
i:;; ;;;il.;i;;

[I6ans considered as Oualitying Assets

ii. Loans considered as Non Qualifying Assets

Gross Carrying Amouni of Loans

Less : lmPairmenl loss allowance *

Stags 1: 0-30 deys StaEe 2: 31-90 days Stago 2: 31-90 days

4,50,063.58

19,581.34

32,3U.41

1,593.65

E,599.55

187.23

/t.69.644.92 33.926.5tr

9,600.52 15,475.69 9,068.68

4,60,044.38 18,452.83 18.10

iTment aflowance as at 1 APril 2o2o

imfairment attowance provided in statemen-t of Profit &.Loss

:'inifairment attowance Utilised for witing off Loss assets

Lirment allowance as at March 31, 2021

irpiir."nt 
"rro*"nce 

provided jn statement of ProFrt & l-oss

iipi-*i"rr""".ce Utilised for Miting off Loss assets

A$et classllication a3 Per RBI

normS

NS6t
classification
as per lnd AS

Provislong
required a3 per
IRACP norms

tND AS 109

provi3ions and
16A^6 -^t6-

(D) F = ((;-Dl IFT (G)
(A) (B) (c)

ro assets

;tandard u9
loe

ASSETS (NPA) 258.
3

34,144.89 /1,79,519.17 6,989.97
l'otal

5,13,654.06
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Asirvad Mlcro Flnanco Llmited
Notes forming part of the tinancisl statements for tho year ended Match 31, 2022

(All amounts in a lakhs unless otherwbe stated)

a.Through Direct assignment
b.Through PTC

Total amount of securitised assets as per books of the SPVS Sponsored

a.Through Direct assignment
b.Through Pass through

Total

Total amounl of exposures retained by the NBFC to comply with MRR as on the date of balance sheet

Amounl of exposures to securilisation transactions Other than MRR

14,733.58 15,476.18

5,148.97



Asiruad Micro Financa Limited
Notes forming part of the financial statemenB for the year ended March 3,1,2022

7.5

Particulars Year ended
March31 2022

Year endod
Mrrch ll 2.J21

Total number of loan a38etB Becuritized during the year
a.Throuqh Direct assiqnment
b.Through PTC

Book value of loan sssets securitized during the year
a.Through Direct assignmenl
b.Through PTC

Sale consideration received during the year
a.Through Direct assignment
b.Through PTC

MFI Loarc Subordinated as Credit Enhancement on Assets Derecognised
a.Through Direct assignment
b.Through PTC

Gain / (loss) on the securitization transaction recognised in P&L
Through PTC & Direct assignment

Gain / (loss) on the securitization transactions deferred
Through PTC & Direct assignment

Quantum of Credit Enhancement provided on the transactions ln ths form of doPosits
a.Through Direc{ assignment
b.Through PTC

Quantum of Credit Enhancement a3 at year end
a.Through Direct assignment
b.Through PTC

lnterest Epread Rscognised in the Statement of Profit and Loss during the Year
a.Through Oirect assignment
b.Through PTC

4,92,020.00 1,75,430.00

4,92,020.00 1.75.430.00

1,41,548.43 44,443.44

1.41.548.'[3 4,U3.14

1,25,923.67 39,999.79

1.25.923.67 39.999.79

1 5,624.76 4,443.U

I 5.624. 4.443.64

11,697.22 7,147.98

't1,697.22 7,117.98

6 tin o7
5.148.97

5 14R q7

5.1 4E.97

11,697.r2 7,147.98

1 1,697. 7.117

7.0 No disclosure has been presented as per RBI notitication RBll2O19-2Ol22ODOR,No.BP.DC.63/21.U,C4,912O2U21 Dated: April 17, 2020; as the balances are Nil,

lnvestments
lnvestmenE at fair value through other comprehenEivo lncomo
Outside lndia
ln lndla
(i) Unquoted Equity instruments
(ii) lnvestment in Govemment Securities
Gro$ Total
Less : Allovrance for impairment
Total

Otherfinancial a$etr
(a) Security deposits
(b) Rotained interest on asset assigned
(c) Others

current tax a$ets (net)
Advanc€ income tax

As at As at
Match 31. 2022 March 31. 2021

5.00 5.00
1 0,708.50
10,713.50 5.00

10.713.50 5.00

630.85
7,4',t5.54

614.60
1,117.17
1

't0
3,804.14 13t! 98

11 (a) Doferred tax assots (net)
Defened tax assets (net)



Asirvad Mlcro Flnance Limited
Notes forming part of the flnanclal statements for the year ended March 31,2022

(All amounts in ? lakhs unless otherwise stated)

(b) Cunont tax and doforred tax

(a) Current tax in respect of current year
(b) Deferred tax relating to origination and reversal of temporary differences

Reconciliation of tax lndia's
Particulans March 31. 202i March 31, 202

Profit Before tax from operations
lncome Tax using the company's domestic Tax rate #
Effect of other permanent differences
Effect of deferred tax remeasurement
Effect of change in previous year tax amount

1 ,861.37
468.51

88.15
234.47

(273.00)

3,068.02
772.22

88.23
930.37

(410.S4)

lndme tax recognised in the statement of profit & loss 518.13 1,379.88

# The tax rate used for the Fy 2021-2022 and 2020-2021 reconciliations above are the corporate tax rale ot 22Yq applicable surcharge and cess

payable by corporate entities in lndia on taxable profits under the lncome tax act.

(iv) Following is the analysis of the deferred tax asseU(liabilities) presented in the Balance sheet

E the Year Ended ]tlarchSl,2022

Particulars Opening Balance
(Charge)/Credit recognised in

Closing BalanceRecognised in
Drofit and Loss

Recognised in
oct

Tax effect of items constituting deferred tax

assets/deferred Tax liabiliry :

Property, plant and equipment
Provision for employee benefits
Provision for loan receivables
Provision for fraud insurance claim receivable
Effective interest rate on borrowings
Present value discounting of security deposit and

documentation fee
Effect of implementation of lnd AS 116

Effective interest rate on DA and PTC loans

318.75
634.94

8,245.22
158.52
(28.28)
509.92

29.91
(1,569.79)

(16.35)

316.76
198.23
340.57

20.84
107.26
60.72

104.81
(296.70)

(3e.20)

rzg.rot

635.51
793.97

8,585.79
179.36

78.98
570.04

134.72
(1,866.49)

(68.99)

Total 8,282.84 852.49 11't2.3c 9,043.49

318.75
634.94

8,245.22
158.52
(28.28\
509.92

29.91

46.39
268.14
395.38

3,407.21
55.48

2',19.26

5.86
822.29

50.61
193.17

4,838.01
103.04
317.24
290.66

24.05
(2,392.08)

ettect ot items constituting delerrsd

for employee benefits
for loan receivables

Provision for fraud insurance claim receivable

Effective interest rate on borrowings
Present value discounting of security deposit and

documentation fee
of implementation of lnd AS 116

interest rate on DA and PTC loans

Knd
''t / rnn ro \*
e[ torurw ln
aL,4?



Aslrvad Micro Finance Limited
Notes forming part of the financial statements for ths year ended March 31, 20: i'

l2 property, plant and equipment, other intanglble assets, Right of usc assets and lntangible asssts under developmcnt

Disposals
As at March 31, 202'l

0isposals
As at 31 March 2022

Eliminated on Disposal of Assets

on DisPossl ol Assets

____1!J

I

I
I

I

I*---l

--,]

lntangible
assets under
develoPment



Asirvad
Notes fc

Flnanco Llmlted
part of the flnanclal statements for the

non financial assets
& service tax credit (input) receivable
expenses

advances
advances

refer note no 54 for ageing of trade receivables)

< The Page has been left

ended March 31"2022

I

(All amounts in 7 unless otherwise
at

(a)
(b)
(c)
(d)
(e)

\

I

I

I

I

I

I

150.72
410.94
306.82
200.82

21.41
465.27

28S.55



Asirvad Micro Finance Llmited
Notes forming part of the flnancial statements fo. the year ended M ..ch 31 , 2022

(All amounts in t /akhs unress ofherwise stated/
As at As at

Match31,2022 March 31,2021

There are no dues payable as at March 31 , 2OZZ and March 31, 2021 lo Micro, $mall and Medium Eoterprises as defined under Micro Strlall

and Medium Enterprises DevelopmentAct, 2006. The information regarding Micro, Small and Medium Enterprises have been determined to

the extent such parties have been identified on the basis of information available with the Company.

16 Debtsecurities (Atamortisedcost)
(a) Redeemable non-convertlble debentures

14 Derivatiw financial lnstruments (Also, refer note 42.15)
currtncy derlvadves
lnterEst rate swap

15 Other payables
(a) Total outstanding dues of micro enterpnses and small enterprises (Also, refer note 40)
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises
(Also, refer note no 55 for trede payables ageing)

- Secured
- Unsecurod

(b) Commo.cial papem (Un3ecured) (Refer Note'17.3)

(i) Debt securities in lndia
(ii) Debt sacurities outside lndta

Also. refer note 17.4

17 Borrowings (other than dsbt securltl.r) (At smortl3ed cost)
(a) Secured

- Term loan from banks

- Term loan from NBFCS

- Other financial institutions

(b) Un3ecurcd
- Term loan from NBFCS

(c) Borrowings under securitisation arranggmont

Borowings in lndia

Bonowings outside lndia

(a) Deposits with Banks & Others
(b) Deposits with NBFCS

'17,2 Dstails of cash credit from bank - Secured

(a)ThecashcreditfacilityissecuredbyhypothecationofMicrofinanceLoans

iUi tt t Corp"ny has nol defaulted in the repayment of dues to Banks and NBFO'S'

(c)Thedetailsofinterestlate,tenor'repaymentbrmsoftheShortTermBorrowingsareasfollows:

(274.10) 135.30

|.274.10\ 1 35.30

2,688.28 2,447.22

83,293.44 91,065.73
55,250.00 30,839.72

1,38,543.44 1 ,21 ,905.4s

1.38.543.44 1,21,905.45

3,19,349.65 2,70,635.86
27,354.63 12,528.50

3.600.00 5,038.80

6,845.87

3,85,412.34 3,19,334.54

3,s3,255.72 3,06,361 89

32.156.63 12,972.65

3,85,412.34 3,19,334.54

12,392.05 1E,721.99

1?,3!?49____-19,2?199:

17.1 Security on term loans from banks and others (Also, refer note 6)

All loans are secured by hypothecation of Micro Finance Loans, Further, the Company has Provided a sPecific lien on depos'ts with Banks

(Refer(a)below)andalsohavedepositswithotherNBFCsforTermLoans(Refer(b)below)

17.3

endecl March 202',|

Ma.ch 31

Particulars Tenor (Days)
Discount rate
(oer annum)

Date of
Tirnsaction

Date of
Trensaction

#\
*#

Details of commercial

Tenor (Days)
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17.5 Octaik ot Erms of Ep.yhont_tem loans trom lrank! ln'l othlB

As at il.,ch 31. 2021



Asirvad Micro Finance Limited

Notes forming part of the financial statcments for the

'17.6 Reconciliation of liabilities arising from financing activities

year ended March 31, 2022
(Atl a

As at As at

18

19

March 31, 2022 March 31' 2021

31,920.38 21 ,476.92Subordinated liabilities
R;;;;lt Non-Convertible Debentures (Unsecured) -

Subordinated Debt

Other financial tiabilities
(ni tnt"t".t payable on assets assrgned

ioi u".t. liauiiities (Also, refer note 34)

(c) Other PaYables

Current tax liabilities (net)

Provision for taxation (net)

Provisions (Also, refer note 35)

(a) Provision for compensated absences

(b) Provision for gratuity

Other non financial liabilities
(a) Statutory dues PaYable

(b) Other PaYables
(c) Advance from customers

20 (a)

20 (b)

3,189.0i
7,626.90

2,076.98
1,C35 56

1 ,189.94

526.5 1

790.04

646 82 316 81
850.75

837.14
583.7?

21

Commercial PaPer Total
Particulars

Debt securities
(including

subordinated
liabilities)

66,225.65

--l]mom

Borrowings
(other than debt)

3,81,549.1 1 2,290.21 r+,5U,U04lvf

Aoril 01. 2020

Proceeds
1,92,545.00 3,04,045.00

r35 575.0c \2,54,7 59.27) 2,266.55
45,1 96.26Reoavment

lnterest exPense
lnterest oaid

Fair Value Changes

1n 365 5 sE 0zo,s0 209.19

(9,133.79 (34,421.01) (233.45) (43,788.25)

(200.25)

1,43,382.37 3,1 9,334.54
3,38,167.00

4,bt
tvt'arctr St, ZOZI 4,27,
)roceeds 89,300.00 ,39,924.54

(!9 
?11 ??

)5),9.
pnavment 37,893.16

55,830.59

lnterest exPense

lnterest paid

(50,653.s6)
(290.44)f,as-Zd.t0 (33,S24.45)

(2s0.44)
Fair Value Changes 3,80,670.85

5,CC,

March 31,2022

725.91

@{a(7Ta\
*/ FRililo \*
e[ totostw fPb#



A3lrvad Mlcro Flnance Limltsd
Note3 forming part of the financlal statemenb for the year ended iilarch 31, 2022

22 Equity share capital

(All amounts in a ,akis unless otien /ise stared)

il;;[ class of eouitwhare capi@ Amount{Eouitv share} Remarks

9,00,00'000 00 9,000.00 t p00,OOO Cumutative redeemable non-converlibl€
ore-ference shares of Rs.100l each

@anol 5,33,11'887.00

fully paid, and subscribed but not fully paid; 
I

5,331.19

10.00

O a reconciliition of the number of shares

outstanding at the beginning and at the end of the

Details given in Note 1

tel tfre rlghts, preferences and restrictionsl

atiaching to each class of shares includingl

restrictions on the distribution of dividends and the]

repayment of capital;

NAI TE6re are onty one class as Equity share.

The Company has only one class of equity shares

having a par value of Rs.'10 per share. All thes€

shares have the same rights and preferences with

respect to
payment of dividend, repayment of capital anc

voting. ln the event of liquidation of the Company

the holders of equity shares will be entitled t(

receive remaining
assets of the Company, after distribution of al

oreferential amounts. The distribution will be ir

proportion to the number ol equity shares held b)

Ithe shareholders.
lOiviOenO proposed by the Board ol Directors, i

lany is subject to the aPproval of the shareholderl

lat the Annual General Meeting, except in the casl

lot
l;.ro;- ai,iaanrt

(D share8 in respect of each class in

the company held by its holding company or its

ultimate holding company including shares held by

or by subsidiaries or associates of the

holding comPanY or the ultimate
h^ldi^^ 

^^mnrnv 
in addreoete:

5,19,85,856.00 5,1 98.59 on March 31, 2022 Holding compan

Manappuram Finance Limited(Details given a

Note 2)

rct- sirares in- the company held by eacf

shareholder holding more than five percent shares

soecituino the number of shares helOi-

5,19,85,8s6.00 5,198.59
Manappuram Finance Limited holc

rq7 5'tol"\{Details oiven as Note 2)

ti-st'ares rese'vA lor issue under options and

:ontracts/commitments for the sale of shares ol

lisinvestment, including the terms and amounts;

NA

fi) For the period of five years lmmeolaleD

preceOing the date at which the Balance Sheet is

nranared'
. Agg'€gate number and class of shares allotteo

as 
-tully- 

paiO up pursuant to contract withoul

^.wmant haihd rp.aived in esh:

NA

;frsreglate number and class of shares allotted

as f-utty paid up Oy way ot bonus shares: and

NA

, Aggregate number and class ol shares boughl

1a.k'

NA

OGrm's oi anfec'lritles convertible into equity

Jhares issued along with the earliest date ol

conversion in descending order starting from th€

f.dha<t sil.}l date:

NA

i) "alii 
r"pafish-ililg 

"ggt"gate 
value of calls

,nnai.l bv Directors and officers);

NF

ifrr nn NsFc shall disclose inlormaton tnal

"nibl"t 
,a"ra of its financial statements to

evaluate the NBFC'S obiectives, policies and

^.^^o.cae I^r mrnanino eoital.

NA

"Promoter here means promoter as delined in the Companies Act' 2013'

'l oetaiis snal ue given separately for each class of shares
.*" percentage change shatt ue compured with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to the date of

issue.

#\i/ rnn ilo \roI iolsslvu ,Eb#

lp ner share:



Note 1

(i) Reconciliation of the number of shares and amount outstandinq at the boqinninq and at the end of the reportinq period:

during the year (Refer Note 22.1 below)

Note 2

Class of share3 , Name of Ehareholder

As at 31 March 2022 AB at March 31,2021

No of shares held' % holding in the class of
shares No of shares held'

% holding in
the class of

:quity Sharo8 of RB. 10 each

\,tanappuram Finance Limited (the Holding 5,19,85,856 97.510/i. 5,05,33,878 94.790/<

in absolute

Note 3 Terms, Riqhts attached to equitv share3:

The Company has only one class of equity shares

(v) Employees Stock Option Scheme (ESOS)
(Also, rster note 521 :

During the year ended March 31, 2020, the Company introduced Employee stock option scheme to eligible employees of the company w.e.f from July 01, 2019 (',Relevant Date")'

nccoriingty a,39,OOO options were issued with a graied vesting period and 2,42,500 options are outstanding as at Mardl 31 ,2022'



Asirvad Micro Finance Llmited
Notes forming part of the financial statoments for the year ended March 31,2022

(All amounts in a /akhs unless otherwise stated)
As at As at

March 31,2022 March 31,2021

23 Other equity
(a) Capital redemption reserve
(b) ESOS Contribution from Holding Company
(c) Statutory reserve
(d) Securities premium account
(e) General reserve
(f) Surplus in statement of protit and loss
(g) Remeasurement Gain/Loss On Defined Benefit Obligation
(h) OC|(Effective portion of cash flow hedge)
(i) OCI(Tax related to items that will not be reclassified)

(a) Capital redemPtion reserve
Opening balance
Add: Additions during the Year
Less: Utilised / transferred during the year

Closing balance

(b) ESOS Contribution from Holding Company

Opening balance
Add : (Reversal)/Contibution during the year

Less : Utilised during the Year
Closing balance

(c) Statutory resen e
Opening balance
Add: Additions during the year (Also, refer note no 50)

Less: Utilised / transfened during the year

Closing balance

500.00

10,025.56
55,8't0.89

35.93
35,237.31

6.68
355.39

500.00
15.30

9,756.9 t

55,810.89
35.93

34,162.72
(149.08)

64.95
14.68

(a) Capital redemption roserve
ln accordance with Section 6g of the Companies Act,2013, lhe Company creates capital redemption reserve equal to the nominal value of the

shares bought back as an appropriation from general reserve

(b) ESOS Contribution from Holding Company
iJnder lnd AS 102, fair value of the options granted is required to be accounted as expense over the life of the vesting period as employee

compensation costs, reflecting the period of receipt of service.

(c) Statutory ressrye
Reserve fund is created as per the terms of section 45-lC(1) of the Reserve Bank of India Act, 1 934 as a statutory reserye.

(d) Securities Premium Account
Securities premium is used to record the premium on issue of shares. lt can be utilised only for limited purposes in accordance with the

provisions of the Companies Act, 2013.

(el General ressrve
General reserve represents an appropriation of profits by the Company'

{0 Surplus in statement of profit and loss
blrptus in statement of profit and loss represents the surplus in Profit and Loss Account and appropriations.

{g) Other comprehensive income (OCl) - Remeasuremsnt Gain/ Loss On Defined Benefit Obligation

hipresents remeasurement of defined benefit liability which comprises of actuarial gains and losses excluding amounts included in net interest

on the net defined benefit liability.

(h) Other comprehensive income (OCl) - Effective Portion of cash flow hedge

Represents remeasurement of cumulative gains/(losses) arising on revaluation of the derivative instruments designated as cash flow hedges

through OCI

(i) Other comprehensive income (OCl) - Tax Related to item that will not be reclasssified

Represents tax related to items that will not be reclassified'

500.00 500.00

500.00- 500.00

15.30
(15.30)

22.54
(7.24)

- =----1130-

9,756.91
268.65

9,419.28
337-63

roozs.ss 

- 

9.756'91

@$asffis
w:#



(d) Securities premium account
Opening balance
Add : Premium on shares issued during the year
Less : Utilised during the year
Closing balance

(e) General reaerve
Opening balance
Add: Transferred from surplus in statement of profit and loss
Less: Utilised / transfened during the year
Closing balance

(0 Surplus in statement of profit and loss
Opening balance
Add: Profit for the year
Less: lmpact of lnd AS 116
Less:Transfer to Statutory Reserve
Closing balance

(g) Remeasurement Galn/Loss On Defined Benefit Obligation
Opening balance
Less: Effect for the year
Closing balance

(h) OCI (Effective portion of cash flow hedge)
Opening balance
Less: Effect for the year
Closing balance

(l) OCI (Tax related to items that will not be reclassified)
Opening balance
Less: Effect for the year
Closing balance

Total

s5,810.89 55,8'10.89

55.810.89 55.810.89

35.93 35.93

34,162.72
1,343.24

32,812.21
1,688.14

(149.08)
155.76

(14e.08)

64.95
290.44

44.95

14.68
(112.30)

14.68

1.01.8?4.14 1.0



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 3'l, 2022

(All amounts in ? lakhs unless ofheruise stated)
Year ended

March31,2022
Year ended

March 31, 2021

24 (a) Itrterest lncome
(i) lnterest income from loan:

- lnterest on loan- microfinance loans
- lnterest on loan- MSME loans

(ii) lnterest on deposits with banks and financial institutions

(iii) Other interest income

24 (b) Not galn on derecognitlon of financlal lnstruments under amortised cost category
Net gain on derecognition of financial instruments under amortised cost category

24 (c) Dlvidend income
Dividend income from mutual funds

25 Other operating lncome
Loss assets recovered

Other income
(a) Referral fees
(b) Miscellaneous income

Flnance cost
(a) lntorest on borrowlngs

- Term Loans from banks
- Term Loans from NBFCs
- Borrowings under securitisation arrangement
- Other financial institutions
- Commercial PaPer
- Overdraft

(b) lnterest on debt securitios
- Debentures & subordinated liabilities

(c) Other interest sxpense
- lnterest on finance lease obligations

(d) Other Borrowing Gosts
- Loan processing fees
- Bank charges

11,697.22 7,147.98
11.697.22 7.',147.98

1,118.80 1,286.86
.t.,t 18.80 ,t.286.86

4,669.82 1,099.17
4.669.82 1.099.

4,261.80 2,271.21
138.21 150.26

4.400.0'f 2.421,44

1,13,166.37
2,992.08

1,925.67

92,397.93
590.00

2,774.95

26

27

32,055.21
2,157.28

84.88
3,595.78

17,937.43

586.91

27,719.75
2,018.45
3,378.55
1,5m.2',1

209.79

10,365.51

93.37

136.89 76.31

582.18 388.20

s7.136.57 __45,!ge_



Asirvad Micro Finance Limited
Notes forming part of the financial statemonts for the year ended March 31, ZOZI

(All amounts in { lakhs unless orherwlse slated)
Year endeci Year ended

28 lmpairment of financial instrutnents
Loans (Also, refer note 7.3)

Less : Exceptional item

Employee benefit expenses
(a) Salari:s and wages
(b) Contributions to provident and other funds
(c) Gratuity expenses (Also, refer note 35)
(d) Staff welfare expenses

Depreciation and amortisation expense (Also, refer note {2)
(a) Depreciation of tangible assets
(b) Amortization of other intangible assets
(c) Amortization of right of use asset

Other expenses
(a) Electricity
(b) Rent (Also, refer note 36)
(c) Repairs and maintenan@
(d) lnsurance
(e) Rates and taxes
(0 Communication expenses
(g) Travel and conveyance
(h) Printing and stationery
(i) Directors' sitting fees

0) Business promotion
(k) CSR expenses (Also, refer note 48)
(l) Legal and professicnal fees
(m) Provision for insurance claim receivable
(n) Subscription charges
(o) Software costs (Also, refer note 36)
(p) Security charges
(q) House keeping expenses
(r) Office expenses
(s) Directors commission (Also, refer note 36)
(t) Loss on sale of property, plant & equipment
(u) Payments to statutory auditors (net of input tax credit)

- Statutory audit
- Tax audit
- Other services (Limited Review, lnterim Audit and C'r;tification)
- Out of pcrcket expenses

(v) tvliscellaneous expenses

39,707.04

March 31, 2021

29,980 94
39,707.04 29,980.94

39,707.04 29,980.94

29

23,801.27
629.02
640.54

1,798.08

17,092.54
1,442.23

272.72

26.868.91 18,852.94

2,176.95
395.07
951.4 1

927.O8

143.31
113 33

3,523.43 1.183.72

128.29
1,237 .85

65.56
292 49

65.?-1

31 6. s5
2,654.35

237.97
28.93

5.76
344.54
502.00
30'1.70

79.61

2,045. 16

6.94
146.57

62.71

67 86

0.06

16.00

2.00
6.50
2.73

261.26

170.34

884.65
79.30

495.41

132,06
644.96

3, 190.83
350 49

55.1 3

204.52
365.53
688.54
339.47
247.07

1,759.41

10 80

338.23
89.78

138 00

16.00
1 .50

9.50
2.43

658 73

#*\.d
*/ FRN No \*

w#



Asirvad tlcro Flnance Llmited
Notes formlng part of the tlnanclal statements tor the year onded March 31, 2022

32 Segmont reporting
The company is engaged in extending micro credit advances to poor wornen, who are otherwise unable to access finance from the mainstream

banking channels. Based on the "manlgement approach" as defined in lnd-AS 108 - operating segments, the chief operating Decision Marker

(coDM) evaluates the companys performance and alrocates resources based on an analysis of various performance indicators by the overall

business segment, i.e. Microfinince Loans. As the allocation of resources and profitability of the business is evaluated by the crcDM on an

overall basis, with evaluation into individual categories to understand the reasons for variations, no separate segments have been identified'

Accordingly no additional disclosure has been made for the segmental re,i/enue, segmental results and the segmental assets & liabilities'

33 Earnlngs pershare
Basic and Diluted earnings per share :

The earnings and weighted average number of ordinary shares used in the calculation of basic and

diluted earnings per share are as follows:

(a) Net Profit attributable to Equity Shareholders - t in lakhs (Basic and Diluted)

iu) weignteO average numbei of equity shares in calculating basic Earnings_Per Share (Nos')

i.i e"rn]ng. per shire - Basic and Dituied - t (per equity share, face value Rs.1 0/- each)

34 Leases

Detailsoflncome/ExpenserecogniedinthestatementofProfitandLoss:
Depreciation expense on right-of-use assets

lnterest expense on lease liabilities

Total cash outflow for leases

Lease expense on Low Value Assets / Short term assets

MaturityanalyslsofLeaseLiabilltles(valuedonundiscountedbasis):

Year 1

Year2
Year 3
Year 4
Year 5

35 EmPloYee bensfats

Current Portion
Non - current Portion
Net liability recognised in the balance sheet

Year ended Year ended
March31,2022 ilalch 31' 2021

1,343.24
5,33,11,887

951.41
586.91

1 ,1 13.84
884

As at

.00
1,896.00
1,188.00
1,015.00
1 ,010.00

1,688.14
rt,33,11,887

2.52 3.17

113.33
93.37

169.94
37.85

As at

5',14.47

493.72
465.09
325.82

tt't 
Hi:lr:tat""Jit:Htfl-:flovident and pension Fund contributions, which is a defined contribution plan, for qualifving emplovees' Additionallv'

the company arso provides, for covered 
".prov""r, 

nJth insurance tnrougnlhe Employee state lnsurance scheme' under the ischemes' the

company is required to 
"ontrinrt" 

a specified p"r."nt.g" oithe payroil costs to tuno ine oenents. The contributions payable to these plans by

tne iompany aie at rates specified in the rules of the schemes 
(Att amounts in ? lakhsun/ess ofherwjs e stated)

Yearended Yearended

3t March 2022 Mrarch31'2021

(b) Expenses recognised
i"&ro-;J ,noer'ContriUuilons to Provident and Other Funds'(Refer Note 29)

Contributions to provident and pension funds

Contributions to Employee State lnsurance

35.2 Compensatedabsonces

ExPenses recognised
tnciuoeO under silaries and wages (Refer Note 29)

12
tl

As at As at

March 31,2022 ilarch 31, 202'l

192.72 209,14

76.79

139.92 98!'80*-ffi



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 3'l,2022

(All amounts in { /akhs urless otherwise stated)

35 Employee benefits {contlnued)

Compensated absences (continued)

The key assumptions used in the computation of provition for compensated absences are as given

below:

Discount Rate (% p.a)

Future Salary lncrease (% p.a)

Attrition Rate

Present value of defined benefit obl(ration

Fair value of plan assets

Net (Liability) recognised in the balanc€ sheet

Current portion of the above

Non current Portion of the above

(c)MovementinthepresentYalueo,thsdefinedbenefitobllgatlonareasfollows:

Present value of defined benefit obligation at the beginning of the year

Expenses recognised in profit and loss ac@unt

- Current Service cost
- lnterest exPense (income)

Remeasurement gains / (losses)

- Effect of Changes in DemograPhic as3umPtions

- Effect of Changes in financial assumptions

- Effect of experience adjustments

Benefit payments

Effect of transfer of employees from Holding Company 
- -.

Frceent ,"tr" of defined benefit obligation at the end of the year

(i)TheweightedaveragedurationofthebenefitobligationatMarch3l,2022is6.233years(Asat

35.2

As at

10.00%
24.0A%

As al

10.00%
16,00%

35.3 Defined benefit plans:
The Company operates a gratuity plan coverang qualifying enployees. The benefit payable is calculated as per the Payrnent of Gratuity Act, 1972 and

the benefit vests upon compl€tion of five years of continuous sorvice and once vested it is payable to employees on retirement or on terminatlon ol'

employment. ln case of death lvhile in service, the gratuity is payable irrespective of vesting. The Company makes annual contrlbution to the group'

gratuity scheme administered by the Life lnsurance Corporation of lndia.

(a) Amount recognised in the statement of profit & loss ln respect ofthe defined benefit plan are as follows :

Year ended Year ended
March 31,2022 March 31,2021

Amounts recognised in statement of profit & loss
Service cost

- Current service cost
- Past service cost
- Net interest expense

components of defined benefit coste recognised in statement of profit or loss (A)

Amounts recognised in statement of other comprehensive income

Actuarial (gain)/loss on Plan Obligations

Difference between actual retum ard interest incorne on plan assets- (gain)/loss

components of defined benefit costs recognlsed in other complehensive income (B)

Total

464.39 276.32

(333.ss)
177 83

170.M
13.64

't,424.66
777.83

1,215.92
899.1 1

(646.83) (316.81L

(646 8!) ,,___Gl9.qll
(646.83) (31F!8lI

276.32
38.44

(14.40)
1 85.04
(2s.88)
161.16

ffii7Pa.55 77F63',-

464.39
76.67

(254.24t.
25.62

(104.e7)
(1 59.89)
161 .16

(155.76) 184.28

ffi-

(i) The cunent service clst and inteGst expense br the year are included tn the Note 29 - Employee benefit expenses in the staternent of profit & loss

und€r the line contribution to provident and other funds.

(ii) The remeasurernent of the net defined benefit liability is included in other comprehensive inmrne,

(iii) The present value of the defined benefit obligation, and the rghted cunent service cost and paid service cost, were measured usrrlg the proiected

unit credit method.

(b) The amount included in the balance sheet arlslng from the entity's obligation in respect of defined

benefit plan is as follows :

As at As at

March 31,2022 March 31,202t

#*\*/ FRNNO \*g\ rorasrw /pa'#

March 31, 2021 is 10 523 Years)

21.s8 1S.OOI

$5.n 272.72

As at As at

March 31,2022 llarch 91,2021
1,215.92 599.2!,



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the ycar ended t\4arch 31 ' 2022

(All amounts in { lakhs ulless othe1tise st2ted) .

35 Emplovee benefits (continued)

35.3 Defined benefit plans (continued)

(d) Movement in fair value of plan assets are as follows :

Fair value of plan assets at the beginning of the year

expenses recognised in Profit and loss ac@unt

- Expected return on Plan assets

Remeasurement gains / (iosses)

- Actuarial gains/(loss) arising form changes in financial assurnptions

Contributions by employer (including benefit payments recoverable)

Benefit payrnents

Effect of transfer of employees from Holding Company
Fair value of plan assets at the end of the year

(e) The fair value ot plan assets for lndia at the end of the reporting period for each category are as

follows :

lnvestment funds with insurance company (Life Insurance corporalion of lndia)

used fot the actuarial valuation werL'as follows :

rate

Expected rate of salary increase
Rate

Pre Retirement ['lortality Rate

Post Rate

As at As al

(( ro

(1 77.83)

(1 59.8e)
161.16

568.40

42.04

(1 3.64)
171.03
(29.88)

161.16
7TtA3 899.1 1

As at As at
March 31.2022 March 31, 2021

777.83 899.1 1

(i) The plan assets comprise rnsurer managed funds, None of the assets carry a quoted market price in active market or represent lhe entity's own

transferable financial instruments or property occupied by the entity'

(ii) Theactual relurnonplanassetfortheyearendedMarch3l,2022wasRs.lTT.S3Lakhs(FortheyearendedMarch3l,202l Rs 13'64Lakhs)'

10.000/o

16.00o/c

IALM (2006-08) Ulttnute

_ _1rc Ann (1 996-

1. The discount rate is based on lhe pfevailing market yields of lndhn Governrnent securities as at balance sheet date fof the estrrlElcd term of the

obligation.

2. The estirnates of future sahry increase @nsidered takes into account the inflation, seniority, prornotion and other relevant factors'

3. ln order to protect the capital and opttmize retufns within acceptabl€ risk parameters, the plan assets are rniaintained with an lnsuref managed fund

(maintained bi th€ Life lnsurance Corporation ("LlC")) and is uolldiversed'

Risks associated with plan provislons

lnvestment risk:
The present value of defined benefit plan laability is calculated using a discount rate which is determined by referencc to the prevarlirig nlarket yields of

lndian government securities as ai the balance sheet date for the estimatod term of the obligations.

lnterest risk:
AdecreaseintheyieldoflndiangovernmentseQritioswillincreasstheplanliability.

il:t"rJ::J';h" of the defined benefit ptan lhbitity is catcutabo by reference to the.best estirnate of the mortalitv of plan parrcipants both during and

after their employment. An i*r"".u i" iniliie expectancy of the plan participants will increase the plan's liability

?l:a}$ varue or the derined benent pran riabiritv is-cal"l1i11.1Y^:f:".1T1:i,: i:'::"::llf i,]?,f,:':"' 
there is a risk ror the companv that

#i;Hi: #;ilffH;suu in an increase in cost or providins these benefits to emplovees in ruture

IALM (2006-08) Ultitnate

#\.\
*/ pnl No \*

w#

March 31,2022 March 31, 2021



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31, 2O2Z

(All anounts in ( lakhs unless ather\/!ise stated)

35

35.3

Employee benefits (continued)

Defined benefit plans (continued)

Risks assoclated with plan provisions (contlnued)

Sensltivity analysis:
The following table summarises the effucts of changes in these actuarial assumptions on the defined benefit liability,

(a) Oiscount rate
- lncrease by 50 bps
- Decrease by 50 bps

(b) Salary growth rate
- lncrease by 50 bps
- Decrease by 50 bps

(c) Wlthdrawal rate
- lncrease by 50 bps
- Decrease by 50 bps

(d) Mortality rate
- lncrease by 50 bps
- Decrease by 50 bps

within 1 year

1 to 5 years

More than 5 years

As ot
31 March.2022

As at
31 March.2021

These sensitivities have been calculated to show the rnovernent in defined beneflt obligation in isolation and assuming there are no other changes in

market conditlons at the accounting date. The sensitivity analysis presented above may not be representative of the actual change in the defined

benelit obligations as it is unlikely that the change in assumptrons would occur in isolation of one another as some of the assunlptions may be

correlated.

Furtlrermore in presenting the above sensitivity analysis the present value of defined benefit obligation has been calculated using the projected unit

credit method al the end of the reporting period which is the sarne as that applied in calculating the defined benefit obligatlon liability recognised an the

balance sheet.

There is no change in the methods and assumptions used in preparing the sensitrvity analysis from the prior years.

(31.96)
33.39

31.9?
(30.e0)

(28.73)
30.59

(0.02)
0.02

833.91
603.44

(40.64)
43.27

41.29
(3s.32)

(23.071

24.55

(0.10)
0.10

As at

103.03
536.85
s88.59

(g) Effect of plan on entity's future cash flows
(i) The Company expects to make a contribution of Rs. 1 99.85 lakhs during the next financial year.

(ii) The weighted average duration of the benefit obligation at Marci 31 , 2022 is 6.233 years (As at March 31 , 2021 is 1 0.523 vears).

(iii) Maturity pronle of defined benefit obligation:

Expected cash flows over the next (valued on undiscounted basis):
As at

Experience Adjustments
Year ended

March 31. 2022
Year encled

March 31, 2021

Y ear ended

_!Ets!-!-1,-4!9-

_1;;; 
en,l.',i"

March 31, 2019
Year ended
arch 3 1, 201 8

Defi ned benefit obligation
Farr value of plan assets

Surplus/(deficit)
Experience adiustment on plan liabilities

Exoeraence adiustment on plan assets

1.424.66
777.83

(646.83)

333.59
( 1 77.83)

1,215.52
899.'l 1

(316.81)
(170.64)

(13.64)

559.24
508.4C
(30.84)

(17.041
(14.02"

385.30
399.30

14.00
(3s.36)

(2.651

,44 ,q

291.61

26.36
(58.09)

#s
*#



Asirvad Micro Finance Limited
Notes formlng part of the financial statements for the year ended March 31,2022

(All amounts in ? lakhs unless otheryvise stated)

36 Relatedpartytransactions

36.1

Note: Related party relationships are as identified by the Management'

6nre
*/ FRITNO \
g\ rorestw /h,#

\,lature {ame of the party
Year Ende(

March 31.2021

Year Ende(
March 31, 202'
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Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31, 2022

(Ail amounts in ? lakhs unless otheNise stated)

36

36.3

Related party transactions (continued)

Nature Name of the party Year Ended
March 31.2O22

As al
March 31.2021

Rent payable Profi cient lnvestment And Financial
Consultancy Pvt Ltd

0.88 0.38

Referral fee receivable anaoouram Finance Limited t.79

Staff welfare expenses payable Manappuram Health Care Limited 0.01

nterest Generated from CSR fund lvlanappuram
Foundation

1.56

Software exoense oavable Manaoouram Comotech and Consultants, 136.24 95.91

)erformance incentive payable Mr. S V Raia Vaidyanathan 150.00

l\ilr. BN Raveendra Babu 60.00 60.00

Sommission payable Vlr. A Ramanathan 10.00 10.00

\ilr- D-R. Doora 15.00 't 0.00

Vlr. Subrata Kumar Atindra Mitra 16.00 10.00

Abhiiit Sen 0.00 10.00

\ilr. Gautam Saioal 3.00 10.00

r. Pushva Sitaraman 3.00 10.00

\ilr. T. Balakrishnan 3.00 10.00

Vlr. T.M. Manoharan 0.00 10.00

Mr.Harshan Kollara 0.00

Mr. S V Raia Vaidyanathan 0.00

Note:
(a) The company ac@unts for costs incurred by / on behalf of the Related Parties based on the actual invoices / debit notes raised and accruals as @nfirmed

by such related parties.

1U; me neateo earties have confirmed to the Management that as at M arch 31, 2022 and March 31 , 2021 there are no further amounts payable to / receivable

from them, other than as disclosed above.
(c) The above compensation to key management personnel excludes gratuity and compensated absences which cannot be separately identified from the

composite amount advised by the actuary.
(d) The transactions during the period are lnclusive of GST.

36.4 Disclosures ofTransactions Pursuantto Regulation 34(3) ofSEB| (LODR) Regulations,20l5:

Particulars

As at March 31,2022 As at arch3I',2021

Amount Outstanding
Maximum Amount
Outstanding during

lha vert
Amount Outstanding

Maximum Amount Outstanding
during the Year

t-oans anO aOvances in the nature of
loans
From Holding Company
To Fellow Subsidiaries
To Associates
Where there is

No Repayment Schedule
Repayment Schedule beyond 7

years
No lnterest
lnterest below the rate as specified

I in section 186 of the Companies

I Act, 20'13

lTo Firms / Companies in which directors

lare interested (Other the (a) and (b)

labove)
llnuestments by the Loanee in th€

lsnares of Parent company anc



Asirvad Micro Finance Llmitecl
Notcs forming part of the linancial slalements for the year endcd March 31,2022

(All amou.nts in { lakhs unless oltlgrw!:s:E9lL

37 Capital Management
The Company manages capilal risk in order lo maximize shareholders' profit by nraintairring sound/optimal capital shuolure. For lhe
purpose ollhe Companys capital managemenl, capital includes equity share capital and other equity. Debt lncludes term loans from

banks. NBFC and debentures net o, cash and bank balances, The Company monitors capital on the basis of the Iollowing gearing ratio.

There is no change in the overall capilal risk managemenl strategy of the Company compared to last year.

Gearing ratlo :

Borro!^rings
Cash and bank balance

Net debt (Al

Equity share capital

Other equity
Total equity (B)

Net debt to equity rauo (A/B)

38 Categories of ,inanclal instruments

38 The carrying value and fair value of the financial inslrumenls by categories are as follows

As at As at
March 3'1, 2022 March 31, 2021

5,55,876.10 4,62,716.91

__ (79,430.4!)_(64,846.q.7)
_ 4,18,445.70 3,97,870.04

5,331.19 5,331. i9

* 1 ,01 ,874.14 1,00,212.30
1,07,205.3_3 1,05,543.49

4.44 3.77

Partlculars

arrying'/alue Fair Value

As at
March 31, 2022

As at
March 31.2021

As at
March 31. 2022

As at

(a) Flnancial assets
Measured at amortlsed cost

- Loans
- Cash and cash equivalents
- Bank balance other than above

- Other linancial assets
- Loan given to staff

t{easured at fair value through OCI

- lnvestments

Hedge accounting
- Derivative financial instrunrents

5,42,611.52
79,430.46
12,392.06
10,891.38

5.14

10,713.50

274.10

4,79,519.17
04,846.87
18,721.99

6,566.94
76.52

5.00

5,42,611.52
79,430.46
12,392.06
10,891.38

5.14

10,713.50

274.10

4,79,519.17
6,4,846.87
18,721 .99

6,566.94
16.52

5.UD

6,55,31 8.1 6 5,69,736.49 6.56.318.1 6 5,69,736.49

(b) Financlal llabilitles ;

Measured at amortised cost
- Debt seqrrities
- Bonowings (other than debt security)

- subordinated liabilities
- Trade payables

- Derivative financial instrumenls
- Other flnancial liabilities

Hedge accounting
- Dprivalive tinancial instruments

1,38,543.44
3,85,412.34

31,920.38
2,688.28

12.679.69

1,21,905.45
3,19,334.54

21,476.92
2,447.22

6,043.41

135.30

1,38,543.44
3,85,412.34

31,920.38
2,688.28

1 2.679.69

1,21 ,905.45
3,19,334.54

21,470.92
2.447.22

6,043.41

135.30

fotal 5,71,244.13 4,71,342.84 5,11,244.1

39

The management assessed that lair value of loans, cash and cash equivalents, bank balances, other financial assets' borrowings' lrade

payables, derivative nnanciat instiument and other financial liabilities approximate to their carrying amounls largely due to the short-term

maturilies of these insiruments'

,The fair value ofthe rinancial assets and liabiliries is included at lhe amount at which the instfument could be exchanged in a currertt

transaclion between willing parties, other than in a 
'orced 

or liquidation sale'

Flnancial Risk Management Framework

The company,s board of directors has overall responstbility for lhe establisholent and oversight of the company's risk nl3nagemeni

framework. The company manages finsncsl risk relating to th-e operations through.internal risk reports which analyse :*po:'19 by degree

and magnitude of risk. These ,"irl in.tro" marker risi linctuoiit intur"rt r"t. risk.and other price risk), credil risk and liquiditv risk'

Complia-nce witn policies and exposure limits is reviewed by the managemsnt on a continLlous basis

(a) Credit risk

credit risk is the risk that the company will incur a loss because ils customers or counterparties iail to discharge their sontractual

obligalions. The company,s "*pJ*r" 
io'"ruoil risk is influenced mainly by cash and cash equivalents, other bank balances, investmerlls'

loan assels and other rinanciaj-assets. The company contin;;;ii monitors cle{aults oF ctlstomers and other coLrnterparties and

incorporates lhis information inio iis credit risk controls



Aslrvad Micro Finance Limited
Notes formlng parl of the financial statements for the ycar ended March 31, 2022

(All amoutts in { lakhs unless othenvlse sla/c'd,
(l) Credit risk management
Based on business environmenl in which lhe Company operates, a defaull on a flnancial asset is considered when the counter party farls to

make payments within the agreed time period as per contract. 'The Company assesses and manages credit risk based on internal credit

rating system. lnternal credit rating is performed for each class of tinanclal instflrments wilh different characteristics. The Company has

established a credit quality review process to provide early rdenlification of possible changes in the credilworlhiness of counterparties,

including regular collateral revisions. The Company assigns the following creclit ratfi)gs to each class of financial assets based on the

assumplions, inputs and factors specific to the class of financial assets.

Cash and cash equivalents and bank

deposits
Credit risk related to cash and cash equivalents (excluding cash on hand) and bank deposits is maoaged by only accepting higl"ly ratod

deposits from banks and linancial institutions across the country

Other financial aesetg

other financial assets measured at amortized cost lncludes security deposits, Eceivable on assignment, advances recovetable on bell3lf

of business correspondence anangemenls, insuranc6 claim receivables and other receivables. credil risk r?lated to lllese other linancial

assels is managed by monitoring tho recoverability of such amounts conlinuously'

Loans
The company closely monilors the credit-wofthinBss of the borrowef's through inlemal systems and appraisal process to assoss the credit

risk and define credit limits of borrower, thereby, limiting the credit risk by setting limits on the amount of risk it is willing lo accept for

individual counterparties. These processes include a deiailed appraisal methodology, identificalion of risks and suilable strucluftng and

credit risk mitigation measures. ihu Corp"ny essesses increate in credit risk on an ongoing basis for amounls loan receivables that

become past die and default is considered tO have occurred when amounts receivable become 90 days past due

The major guidelines for selection of the cllent lncludes:

L The ;lienl's income and indebtedness levels must be within the prescribed guidelines of Reserve Bank of lrldia:

2. The client must Possess lhe required KYC documents

3. The client's household rnust be engaged in some form of economic aclivity which ensures regular and assured income;

4. Client must agree to follgw the rules and regulations of the orgariisetion 8nd

5. Credit bureau check - ln order to deal wi-tn tne proolem of over extension ol credit and indebtedness of the client, the organisation

undertakes credit bureau cnecrs compulsorily for every client. The credit bureau check helps the organisation in identifying clients with

poor repaymenl hislories and mulliPle loans

(lU Credlt rlsk exposure

(i) Expected credlt losses for firrancial assots other than loans

The Company have nol made expec,ted credit losses for financial assets other than loans as the maturity is within twelve months from the

balance sheet date.

_ Assets covered
lash and cash equivalents (excluding cash on hand), other bank balances
nvestments, loans and other financial assets

N atu re

-ow creOif rrsf
Basis of expeclgq gr!gfl_!g:g
e time expected credit loss

.oans rur::'-- -ife tinre expected credit loss

o ans lHiqh credit risk -ife tinle expected credit loss

Partrculars l,,latu re
As at

March 31, 2022 lvlarch 31, 2021

-ow credit risk 77.161.82 l5

balance other than ow credil risk 12.392.06 18,72 1 .99

_oan s -ow credrt risk 4,95,380.44

-oans Vloderale credi
'isk

45.520_00 18.605.43

-oans -liqh credit risk 1,71 1.09 1 8.1

staff -ow credit risk 5.14

lnvestments -c,w cred t risk 10.713.50 s.00

Ot[g{qancial assets 
-

-ow credit risk 10,891.38 6.566.94

stimated gross carrying amount

Estimated gloss carrying amount

6r\d
*#

Particulars
cash and cash

equivalents
Other bank

balance
Loan given lo

statf
lnves rments

Other financial
assets

79,430.46 12,392.06 5.14 10,713.50 10,891 .38

amount 79.4 lu,t 19."v

64,846.87 18,721.99 76.52 5.C0 6 5Cti.94

18,
6

,let carrying amounr



Asirvad Micro Finance Limitod
Notes forming part of the financial statcments for the year ended March 31, 2022

(All anounts in { lakhs unless ol)erwise stated)
(ii) Movement of carrying amount and expected credlt loss for loans

0efinition of default:

The Company considers default in all cases when the borrower becomes 90 days past

Credit Loss (ECL) is measured at lifetime ECL for Stage 1, Stage 2 and Stage 3loan
Default, Exposure at Oefault and Loss Glven Default.

due on lts contraclual payrnenls. Tht Expccted
assets. ECL is the product of tire Probability of

Pa rtic u la rs Staqe 1 Staqe 2 Stage 3

Gross carrying amount as at 01 Aprll 2020
Assets originated'
Net tnnsfer befuveen slages
Transfer to slage I
'fransfer to slage 2
Transfer lo slage 3
Assots derecognised or collected (excluding write offs)
Write - otfs (including death cases)

4,42t364,13

3,32,228.88

7.00
(32,5s2.26)
(1 3,785.84)

(2,57,786.34)

't,b4z.ta

1,368.66

(5,26)

32,553.06
(1,576.68)

(101.43)

u,u'tu.'t 5

71.?4

(1.74)
(0 7e)

15,362.52
(608.42)

I (la,glo.t91
Sross carrvinq amount as at March 31,2021 4,70,496.'16 34,08L12

Assets originated'
Net tnnsfer between stages
Transfer to stage 1

Transfer to stage 2

Transfer to slage 3
Assets derecognised or collected (excluding write offs)

Write - ofls (including dealh cases)

9?,754.O8

(48,552.61)
(1 1,923.70)

38,1 24.93
(3,1 r2.68)

(4,464.60)

40 09't 03
(73.70)
(43.341

l39,tQ.8ll
Gross carrvino amount as at March 31, Z02Z 5,02,773.92

,Assels originated during the year has been presented on nel basis i.e. lhe collections towards fresh loans has Deen netted ofl

allowance as at 01 April 2020

lncrease of provision due lo assets originated during lhe year

-lransfer to stage 1

Transfer to stage 2

Transfer to stage 3

Assets derecognised or collected
lrlpact of ECL on exposures lransferred between stages during lhe year

1,337.07

1,975.77

of provision due to assets originated during the year

ransler to stage '1

ransfer to stage 2
'ransfer to stage 3

derecognised or collected
of ECL on exposures lransferred between stages during the year

(7,32e.79)

4,710.4?
412,31

(iii) Reconciliation of loss allowance provision from beglnning to end of reporting period:

by { 93.39 lakhs respectively

Particu lars

icro finance loans

small and mcdiurn enterprise (NISME)

loans

(#) lf the probability of default increases or decrease by 10 basis point the expected credit loss will increase or decrease by { 254 40 lakhs

iespectivety. Simil;rly if the loss given default increases or decroase by 100 basis poinl the expected credil loss will increase or decrease

March 31, 2022

s,42,080.79
4,872.91

10.13

71 .10

(1.74)
(0.7e)

15,331.91
(5e5.78)

70.92
39.50

5,09,303.14
4,101.54

3.38

(.) The above figures represents lhe gross loan value along with intorest accrued

(b) Llquidity Risk Management :

Liquidity risk refers to the risk that the Company cannot meet its financial obligations as they become due' l-he Company manages ils

liquidity risk by ensuring ", 
rur as poiriote, that iiwill always have sufficient liquiiity to meet its liabllities when dtle, under boih norrnal and

slressed conditions, wilhout tn.rring ,nr.."ptable Iosses or risk to the cornPany s reputation. 'lhe company niairltains adequate reserves

and banking facilities, and continuo;sly monilors the forecast and actual caih flows by matching n)aturing profiles of financial assels attd

financial liabiliries in accordance with the approved risk managemenl policy of the company pe-riodically. The company beheves that the

working capilal (including banking limits not utilised) ancl its cash ,ud .".i equivalent are sufficient to rneet ils short and medium term

requiremenls.

Refer Note 42.22 which detaits the company's remaining colrlractual maturity for its non-derivative linancial liabilities with agreed

repayment periods. tne contractuai maturity is oaseo on the earliest date on which the ComPany may be required to pay'

(lll) Concentration of loans (')

d*\\
*#



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the year ended March 31, 2022

(c) Marhet Rlek
Market Risk is the risk that the fair value or the fulure Cash f,ows of a ,inancial inslrument will fluctuate because of changes in market

facfor. Such changes in the values of financial inslrumenls may result from changes in the interest rales, credit, liquidity, and olher market

changes. The Company is exposed lo two types ol market risk as follows:

lnterest Rate Risk
lnterest rate risk is the risk that the future cash flows of a financral instrument will flucuate because of changes in market interest rates'

The Company is subject to interest rate risk, principally bocause the company lend tc customers at fixed inlerest fales and for perlods that

may differ from our funding sources, while tne uonowurgs are at both lixed and variable inlerest rates for different periods The compatly

assess and manage the interesl rate risk by managing the a3sets and liabilities. The Asset Liability Management committee snsures lhat

all significant mismatches, if any, are being managed appropraitely'

The company has Board approved Asset Liability Management (ALM) policy lor man89ing anterest rate risk and policy for determining the

interest rate lo be charged on tho loens given.

Sonsitivitr
The sensitivily of the statement of profit and loss is the effect of the changes in market interest rates on bank and other borrowirtgs Below

is the sensitivity of proflt and loss in inlerest rates'

March 31, 2022 March 31' 2021

. Holding all other vaiables constant

fi':"aHl.r. exposure to price risk is not material and it is primarily on account of inv€stment of temporary treasury surpluses in thc

highly liquid debt funds tor rery rnort orrations. The Company has a 6oard approved policy of investing its surplus funds in hrghly rated

debt mutual funds and other instrumenrs naving insignlficant price risk, not being equity funds/ risK bearing inslruments'

Foreign currency risk 
^---^-^i^r E^r,^,r,in^c /traR\ Thc Conrrranv's botrov

The company is exposed to foreign curency flucluation rilk for its External commercial Borrowings (EcB) The conrpany's bonowings rl

foreign currency are governed ov i'iigriduli;r"r (RBt master dueciion naureolzole-l9/67 dated 2o Marcn 2019 and updated from time to

time) which requires entities t"itri ddii"r.n'"*rae"-rytyn1l of less than 5.years to hedge.minimum 70% of the its EcB exposure

(prlncipal and Coupon). fn. Corpiny n"ig"r iitunrir; gCg exp'osure for tr,e rullienure of th; ECB as per Board approved lnlerest Rate

risk. Cunency risk hedging policy.

The company for its EcB, evaluates the foreign currency exchange rates, tenure of.:cB :ld its fully hedged costs. The company

manages its currency risrs uy eniering into o.riiatir., coniracls * i"og" positions and the same are being governed through lhe Board

approieo lnterest rate risk, Cunency risk hedging policy'

The company's exposure of loreign currency risk (Euros) at the end of the reporting period expressed in { are as follows:

As at A9 at

Hedged
ECB
Derivative f inancial instrument'

Unhedged

' represents the notional amount of the derivative financial instrument

;;ii;,i;;;;;;;sment or errectiveness is perrormed'

i;:tJ:ii:fi:hedsins poricv onr,, arrows ror effecir:1t"-1'gll9 fl*:L::':f,*:"T:::::ilJl',1tii"":tffi,[:J::"J3liJ" ^t
Hedge eflectiveness is determined it tne inception of tne neoge_ retiiilnsnip,'ana tnrousn periodic prospective effectiveness assessmcrlts

to ensure that an economic reratronship exists betl,€en .th" 
h;ds"d 

-o; 
ano neoglng ,.n:llrT""t The company enters inlo hedge

relalionships where the crrticat terms of the hedging instnrmeni iaictr with the lerms of the hedged item' and so a qualilative and

(32,760.00) (21,64s'00)

32,760.00 21,645.00

Partic u lars
Year ended

March 31,2022 March 31, 2021

nterest sensitivitY.

nlerest rates - increase bY 0,50%

nterest rales - decrease bY 0.50%

1 ,'1 10.09
1 .1 10.09)

851.85
(851.85)

#\*/ rnr No \*
g\ rorasrw /pw



Asirvad Micro Flnance Llmltod
Notes formlng part ofthe flnanclal ststemonts for ths voar endod March 3'1, 2022

40 Dlsclotul"s lrqulBd under Sectlon 22 of tho Mlcro, Small.nd Msdlum Entorprlse3 Devolopmnt Act. 2006

Based on and to the extent of inro;ation ie*ireO Oy itrE Corpany frcm th6 suppliors duing the year regarding thEir status undsr the-Mim

Small and Medium Enterpri$s Devslopment Act, 2OOO (MSMED Act), the Blevant particula6 for the yoaB end6d March 31. 2022 end March

31, 2021 are tumishod b€low:

Yoersnd6d Yor?andod
March 31.2022 March 31.2021

(a) Principel amount remaining unpaid to any supplier as et ths and oflho accounting y6ar

ioi tnt"t*t Or" ttt"teon emaining unpaid to any supplior es 8t tho end of the aceunting y€8r

lij ffre amount ot interost paid alono with the amounts of the payment mad€ lo the supplier beyond

iai me amount ot interost duo and peyablo for tho year

lei The amount of interest amed and r6maining unpeid at ths end of.tho amunting year

i0 The amount ot further interest due and payable ev€n in lh€ succseding year' until such date when

Note:
Du63 tO Mi@ and smafl Enterprises have b€€n detemined to th€ extent such parties hav6 be€n identified on th€ basis of infomation

@llec16d bY the Management.

Contlngont Lhbllltles rnd commltmenta

A. Contlngent ll.bllltbs:

(a) Claims against the company not ecknowledgod as debt;

(b) GueEnt6es excluding financial guaEnt66s: and

(c) Oth6r money for which tho @mpany is @ntingently liablo

{r6fer (i) belw)}

(U lncom Tar
- lncome Td (A.Y. 20'1116)
- lncome Tax (A.Y. 201&17)
- lncrme Ta (A.Y. 2017-18)

B. Commltmenta
6jlJ'ili[i-lit"*t of @ntracts remaining to bB €xoutod on epiial account

and not providod for:

- Oiher lntangible As$ts
(oiUncaffed il-abifity on shares and oth6r invostments party peid:

(c) Othar @mmitments (specify nature).

Asat Asat
March 3'1.2022 March 31.2021

4,624.78 4,624,78

1,124.fi 1j24.fi
1,978.91 1,978.91

1,521.37 1,521.37
ffi

1@.00 382 @

ffi
Al lncotrf, Tar

ilff,[t.tiiSi;#13,f1 ""r0", 
has @iv'd an Asssssm€nr ordor und€r sscrion 143(3) ror rh€ Ay 201$16 with a d.mand or I

1,124.50 by tiling the recipt of sha/3 pi.Li 
"i*t 

r"""ived by th€ corp"ny 
"" 

umxplemsd esh 
-s.dits, 

exp€nso claimed tilards

"l"irJiJ"-Jt*r "pti;n 
scrreme anO Ais-arioiln* ot Oepr*;"tion und;r Soclion 32 of tho lncom€ Til Acl, 196'l '

Thocompanyhasilgdappoalsageinstthgabov6withthecommissionero'ln@moTu-App€sls.Basgdonprofossionaladvic,lhe
c.mpany strongly b€lieva tlrat em *iillecided in their tarour ana hene no porision has b36n considor€d Hwevor ln the FY 20'17-'18

lhe comgsny has paid an amount ot iiil.-e6;kh. b€ing 20% or ure our ooiianJand th6 sam6 has b6en disclosed as parl ol D€posit

undor protest.

considoring lhe focl thal, ths ground of order rE@ivod for AY 2O1t16 is similar to ord6r recaived for AY 2Ol ll2 end AY 20'l+15 ior which

th6c.mpsnyhasr.eiveofavouraotJoroeifromclT(A),thecorprny"rx",t."t"rourabl€ordertor.civ€dtorAY2015-t6also 
Further'

outfrors, if any, ar6ing out ot these dai;;J *i,iJi"p"i,j'"" g," o'i-ti'" oi tnu o"tition of the appellate authotiges and th€ Companys rights

for tuturo appeals.

ilif,[",Iii$";r1Jtt-tl' "or*, 
has re@iv6d in A""":"1"11-oj*r under ssclion 143(3) tor the AY .201&17 

with a demand or {

1.978.91 Lakhs by taxing ihe reeip:t oi share prcmium amount reeiveo iidra company Li unexplained esh qedits under Seclion

56{2xviib) o, the lncoms Tax Acl, 1961 '

Thecompanyhasfledapp€alsegainstthgaboYgwilhthgcommissionoroflncomoTax-App6als.Basedonprc'essionaladvie.th6
company strongly berieve urat case witiL-dLd; in their lavour and h"""" 

"" 
pr"riit" has b66n considerod Hos'svsr ln ths FY 2017'18

tho company has psid an amount J'i 
-3idil-;khr 

b6ing 20% or u," toGr'0"[ianJ"nJ t'" *'" hes been disclosod 8s part ol Doposit

und€r Prctest

considoring the facl that, th6 ground of ord€r r€€ived for AY 2O1S't7 is similar to ord6r recsivad for AY 2O1 l-12 and AY 2014-1 5 for which

the company has Bceiveo tavouraote-oidiirro, crrol, tn" corp"ny "rpJl " 
r*orraut" oto"t to t"""iv€d lor AY 201$16 also Futlhor'

outfrors, it any, a,ising *t of th"." il;Jilil;il;i'; t ; ori-ri" itt'" o""l.ion J ue appettate authorities and lh€ companys Iichts

Itr futurs aDPeals.

#\TI FRNNO I*
e[ roroslw ltlb#



Asiruad Micro Flnancs Llmlted
Notes fomlno Datt of the tln.nclal 3tatemenE for tho vear ended March 31. 2022

Att a mou nts !LL!SLIS@ESSA_ryIS45!9@L-

-
lncom T.x (A"Y. 2017-'l8l
Ths a@untino for sflritisation transaction is govemed by guidelines issued by tha R€serue Bank of lndia vide its Master Oireclion on Non-

Banking Financial Company - Systemiclly lmportant Non-Oeposit taking Company (Roserye Bankf Directions, 2016. A@rdingly company

has recorded ssuritiation anOissignment transaclions during lhe yaar At tho time of regular assesament, Assessing O{fi@r disellowed

finare @st on above seoritizalion ind assignment transaclions and added the same to our total income on tho grcund lhst @mpany had

mads irue sle ot th6 seilritizod assets by deiecognizing the assBts from its financials and iherefore thers cannot bo any loan or associated

financial cost and raised demand of I t,l'Zl.ZZ t-attrs in this r€gard. Company had recived adviG trom tax @unsel to @ntost th€ abov€

demand as the company's amunting of transaclions is in lin6 with RBI'g exiant guidelinos. Assessing off6r disallowod Demonstizod

curoncies depositeO to bank accouni subsoquent to 8th November 2016 8nd addod ths samo undor ln@me from Oth€r Soums es

unexplained money uls 69A of ln@m6 Tax Aci on the ground that it is in @nlraveniion of SBN Cessation of Liabilitiss Act 20'18 and SC

judgement in eartier caes regarding th€ soure of esh and had raised demand of { 97.09 Lakhs in this regard. Company is advised by Tax

Counsel to contest this OeminO on' tt e grcund that thsr6 is no spocific provision in the ln@me Tax Act to ta lhe amounis reEivod as

demonetized &rencies.

The company had fited eppeals ageinst both th€ above dsmands with lho commissioner of lmme Til-Appeals. Basod on prof6ssional

advi€, lhs @mpany strongly belieies that tha es€ will be decided in their favour and henc no pruvision has been @nsidered. Hwevsr, in

th€ Fy 2O1g2O, tne mmpany naO paid an emount of { 304.27 Lakhs, being 20% ol the abovo total demands end the same has been

disclosed as part of Deposit under protest. Furlher, outflows, il any, arising out of these claims rculd depend on the out@me of the decision

of the app€llats authorities and ths Company's rights forfutuE appeals'

42 DlsclosuE puEuant to Rererve Bank of lndla Notmcaflon DNBR (PO) CC No. OOZ03.IO'OOi/201+15 dt. l0 Novomber 2014

42.1 CustomercomPlalntt

No. o, mmpldnE ponding ss at beqinnino of the yoar

No. of complaints re@ived during the year

No. ol complaints redGssed duling tho year

No. of @mplaints pending es at end ol iho y€ar

42.2

42.3

42.4

Soctor-wl3o NPAE:

Agriilltu€ & allisd aclivities
MSME
Corporats bonffies
Seryi@s
Unsscured Personal loans

Auio loans (@mmercial vohicles)

Othsr loans

Asat ABat
March 31.2022 March 31.2021

340 29

3.435 1.176

2,631 865

r.r 44 __-____l{g_

Dlscl6uB of penattlos lmPoled by RBI and othsr EgulatoB
inere are no plnafty imposed by Reierve Bank ot lndia and oth€r regulators during lho tinancial year

R€lat€d party tnnlactlont
Oetails oi a[ ;abrial related party transactions ars disclosed in Noto 36'

Remunontion of dlmc{oB (other than Managing DlrcGtor}

6etaifs of mmission payable to direcloB (othei thin managing director) aB disclosed in Note 36.

Concontratlon of advance!, srpolurc! and NPA't

The Company operates in gre ousiness-J micofinance prcviaing @llateal free loans for fixed amounts ranging from t 10'000 to { 80'000 to

women engaged in various in@mo g"""r"ti"g ;"tiJii"i ls at-March 91,2022, lhe Company has provided loans to more than 25 4 lakhs

rcmen and henc, lhe disclosure retating to dncentration to advanGs, exposuBs and NPAs are not appli€ble to tho Company'

Asat A!.t

ffi
10.38% 3.08%

NA NA
M
NA
NA
NA

NA
NA
NA
NA

42.6

42.5



Aslryad Mlcrc Flnanco Llmltod
Notas formlno pail ottho flnenclel statemsnts for the wrr onded March 3'l' 2022

Lor!l

Povision for in@ms tax (excluding d8fsned tax)
Provision tilards standard assets
Provision tonards non performing assBts
Povision and @nting€nci68 on OEtuiiy
Provision toflards @mp€nsatsd absenGs
Prcvision lor insuran@ claim recivabl€

42.10 MovsmntofNPA!

Nst NPAS io net advancs (%)

Mowmnt of NPA! (GreEr)
(a) Op€nino balan€
(b) Additions during the Year
(c) Reduclioru duting ths Year
(d) Closing balan€

Mowmont of Nst NPA.
(a) Oponing balan@
(b) Additions during the Year
(c) Reduclions dutino tho Year
(d) Closing balan@

MoyerfEnt of prcvlslons for rec€lvablos undor flnanclng 
'ctlvltlet(a) Opening balanco

(b) Provisioru made during th€ Year
(c) Writ&ofi / wit&beck of exGss provisions

(d) Closing balan@

42.1 I Ov.rters aateb (for thoro wlth Jolnt ventunr 
'nd 

Subsldl'do! rbrcad)
itre Company OiO not have eny ovoBeas asssB during th€ curent and prsvious yoar'

42.1 2 Ofr-brhnce 3ho.t SPVt sponloEd
Th€ Company did not sponsor any SPVS during tha anent and pBvious yer'

42.14 lnEsttlf,ntt

Vrlue ot lnvotkmnts
(i) Grcss Valua of lnvostmsnts

(a) ln lndia
(b) Outsid€ lndia,

(ii) Pmvisions for Depr*iation
(a) ln lndia
(b) OuBide lndia'

(iii) NetValue of lnvostm€nts
(a) ln lndia
(b) Outsido lndia.

MovsnEnt ot Provlslon3 hold towardt dopEchtlon on lnvestmntt
(i) OPoninC balan@
(ii) Md : Prcvisions mad€ during the year

(iii) L6ss : Writeotr / Mits'back of sxGss
(iv) Closing balanco

42.15 D.dvetlva3:

Foilard Rlte AoFemsnt, lnteErt Rlto Swrp
Th€ notional pdncipal of swap agBements

td"i"illr".i.i. which uould be-inonad if muntsrpartes tail€d to tutfill thsir obligatons

agresments
C-ottaterat raquind oy he NBFC upon ontoring into smPs

Concentration of crsdii risk arising lrom the swaps

Tha lair valu€ ot lhe swaP b@k

Yserendsd Ysarended
March 31.2022 March 31.2021

1,664.62 6,618.90
1,426.03

38,281.01
640.54

(260.1e)

15,176.24
14,804.70

272.72
324.68

339.47 301.70

Asat Asat
March 31.2022 March 31,20?1

10,71 3.50

10,71 3.50 5.@

under the

Asat Aset
$erch.31-2022 March 31.20?L

32,760.00 21,645.00
271.10 (135.30)

ztq.o (t35.30)

42.091.48 37,/198'94

Asat Asat
March 31.2022 Msrch 31.2021

0.00% 0.00%

9,086.78 8,610.13
39,973.99 A,A22.81
(39.452.81) (14,346.16)

e.607.98 9.086.78

34,144.89 18,510 1',l

39,707.04 29,980.94
(39,452.81) (14'346',16)

34-399.12 34.144.E9

42.13 Duting the y€ar company has not given any advan@s with intangibl6 @llateral such as charge ovor the dghts, licen$s, autholity 
'rtc

18.10
1,695.77



A3lryad Mlcro Flnsnce Llmlted
Note3 fomlno Drri of thi tln nchl st toments fo, tho wrr anded March 3l . 2022

Qualltatlvo di!cloruF
D=ffi;tii;l;;*a;d March 31, 2022 the Company has an existing dorivative finsncial instrumsnts to manage its oxposure to inl€rest 1816

risk a;d foreign exchsnge rate risk. Derivativss head by the Company ars Cross Curoncy lnterost Rate Swaps (CCIRS). Derivatives ar€

jnitially recog;ised at fai; value at ths date a derivative @ntract is entered into and aro subs€quently remoasured to their fair value at each

reporting daie. Tfre resulting gain/loss is ro@gnis8d in the Statement of profit and loss imm€diately unloss lhe dorivaiivs is designated and is

efieciivJ as a hedging instrument, in which event the timing of the re@gnition in th€ Stat6ment ol pofit and loss deponds on the nature of the

hedg8 relationshit Ouring the year enOed Marj.r 31,2O,2 tne Company has designated derivali\'8s as €sh flN hedges of a nmgnised

liabi-lity and has no fair value hedges. A derivative with e positive fair valre is re@gnised as a financial asset whereas a derivaliiv€ with a

negativ6 fair valu€ is re@gnised as a financial liability.

Hodga accountlng
ini-Corp"ni."f1" usa of derivative instruments to manago exposures lo int€rast rats risk and foreign curency risk. ln order lo manage

parti@larrisk:, the company appties hedge a@unting for transactions that m6€t sps6ed sitsria.

At the in@ptioo ot a hedg6 relationship, the Company fomally d6signates and documents the. h€dgo.relationship to which th€ Compeny

wishes to apply nedge acounting anO ine rist [Aanagiment oOjectivi and stmtegy for underteking lh6 hedgs. Ths doamentation includos

iho Companys risf [ranagemeni objectivs and straGgy tor unoert"fing hsdge, the hsdging/e@nmic.relationship, the hedgod item or

transaction, lh6 natura or tn" ri.i O"ing t"Oged, heOge riiio and how the Company would assess tho effsctiveness of changes in ttE hedging

instruments fair value in ofsettng th;expolure to cianges in the h6dged itom's esh iows attributable to tho hedged risk Such hedges are

expEcled to b6 highly effsc.tive i;achieving offsetting changes in esh flows and are assessed on an on-going basis to detomini' that they

aciually trave Ueei nighly effectiv€ throughout lhe linancial reporting periods forwhich th€y wero designated.

ouring th6 year 6nded March 31, 2022 hedges that me6t the Critsria for hsdg6 a@unting and qualify as esh iow hedges are aqpunted as

tollo^,s:

Cash flow hedge
A cash flN h6dge is a hedge of the €xposure to variability in cesh flows that is attributablB to a particular risk associated with a re@onised

ssset or liability end @utd affsct prcft o; loss. For designaied and qualifying @sh flm hodgss, the effective portion of the @mulaliv€.gain or

loss on the hodging instrum€nt Jinitially r6cognis6d di;dly in ocl with; e;uity (@sh flow hedge rosery8).The in€ffectivo portion of th6 gain

or loss on the hedging instrumsnt is re@gnised immediat8ly as linane cosi in'lhe Stalement of Profit and Loss. When the hedged €sh flffi

affeds the statem€nt o, prcfit ;nd Loss,-the efieaive portion of the gain or loss on ths hedging instrument is re@rded in the @nresponding

inme or €xpsnse lin€ ot lh€ Statement ot Prcfit 8nd Loss'

42.16 Caplt lAdequacyRrtlo

42.17 ExposuE to Real Estete Soctol

CdagorY
a) Oired €)Qosur€
(l) Rs.ldenthl Mortgiggs
LenOing tutty secureJ by mortgages on residential prop6rty that is or will bo occupiod by the borowsr

or $at is rentod

4,872.91 4,107.54

(lllcommorchlRoalEstate- -^.^x -^^-6 m,ili
Lendingseeredbymortgagsson@mmerdalrgaleslateS(offic€buildings'retailspa6'multi-
purposi ommerciai premises, multi-tamily residential buildings, multi-tonantod @mmerdal premisos,

industdal or warehouse spac6,- hoiets,' land acquisition' developmsnt and construction' etc )'

Exposure shall also include non-tund based limits

(llll lnvottlmnt! ln Mortgrgo Backed Socutftl'! (MBS) 
'nd 

othst securftbad srpotuBt '

a.Rosidontial : :
b.comm.rcial Reat Estrat. 

r$d6" ---@@
Total ExposuE to R3.l Est ts Soc'tol

42.18 ErpoluB to epttrl mrket
Th€ Company dca not have any exPosur€ to Capital market as at March 31 ' 

2022 and March 31' 2021'

42.'l I Datalls of financlng of Pal€nt company prcducts

Th6 company do€s nor nnane ]iv iareitLmpanys prcoucts and amrdingly disclosures is not required.

42.20 Dotalls ot Slngle Bomwr Llmlt (SBLyGroup Bonomr Llmlt (GBLI 
'xc*dod 

by the NBFC

Thsre aro no instan6. or 
"r.."jin'g-il1!.gle 

lno gmup uonwing timi by the company during th6 flrent and provious yoar'

42.2i Un3.cuBdAdv.ncol
Refer note 7(a)

As at March 31, ?022 As at M8rch 31,202'l

Numntor Dsnomlnator Ratio Nunmnto, Oonomlnator Ratlo

il"oitaonsr-reionedgssetsratio(CRAR)
lb) Tior I CRAR

1.23.847.61 5.95.093.:i3 20.81% 1,13,767.72 1,87,752.64 23.3201

97,608.94 5,95,093.Ii3 '16.409( 95.776.00 1.87.752.U 19.64%

26,238.67 5,95,093.4i3 4.4101 17,991.72 \a7,752.d4 3.69%

rd) LiouiditY Coveraoe Ratio 79,430.46 9.085.t)0 874.230h 15.911.39 -7,183.71 -235.41%

Kr-(d,t/ FRN no \*

w#
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Asiryad Micro Flnanc. Limitcd
Notes ,orming ptn of the aintncial statemeots tor the year endcd tit a.ch J1,2OZ?

44 Disclosurcsinle,msolRBU20l9-20/SEDOR,NBFC(PD)CC.NqtO2/03.10.001/2019-20datedNovembcr,t,2019:

As at M.rch 31, 2022

lAll atnouDts h1 ? lakl$ uiless Olherylse sl6led,

(iv) Fondlng concentration based on signilicant instrumnl, prcducl

NotE :

A 'Silnitiot f€lrumnup.oduct' is delinod r ! dnglg lEtwnuprodGl ol ereup ol rimllr iEtrumotr/prgduot5 ntich io sg0rogat6 amunt to rure lhan 1% ol tig NBFC
NDS| s. NBFCO! total li8tilili6 arld 100/l lor otlr. u]drpolit t khg NBFC$.

Total Liabilties has b€gn compubd $ Tolal fu$ia h$ Equity chan capital les RE.rye & Surpius and com0rod besi6 exlrnt.ogulatory ALM gddolns

(vi) lostitutional set{p for Liquidit! Rish lran{cmnt
Th€ Eoard of Darectds ol tho Conrpany has an overall r6ponEitility .rd ovdShht tol lhe mnagqmnt gl all the riski. imludlng liquidity risk, to u,ttich lhg Cmpany is elposed

O[ectoE approvos the con6tjtutrgn ol the Risk Managemnt Comiltrc (RN4C) lor Ihs cfteclivo $uperyislon, ov8luation, mniloring aEl roview gl'valous aspocts and lypos of
risks. including lhuidity dsk. faced by tho CotrIlony. Thg mli.rgB of RMC sre held at quBrlerly intgrgl. Further, the toard ot Di[ecto6 Elso aprrovg! constitulion of Asset

Liautty Cmdns (ALCO), v,lich tunctions as the llmlegic decision mking body lor $c asselliability maragerrent ol the Company trom risk{elurn pet6peclive and mthin the

managerent, market risk mnagement, lquidity and intgtGt Elg risk @aggmnl aM also to onsutQ odhflence lo lisk lolerance/lmits sel up by the Board. ALCO provides

guidanca and dirgctions tn tom of inleresl rate, liquidily, funding sources. id inrestrmft of luQlus funds ALCO m€eting6 ore held oncs in a mnth or more freqleotlv as

wa(anled lm tim to ttrE. Tho rinutes ofALCO mstingE are plrcod b€tore lhe RMC and tho Board ol Direclors ir, it: nexl melrrE for il6 persa/applovau ratificataon.

A8 rt urrch 31, 2021

I t,,lumbe' or signilicant counbrp.rh€s I ;;;_--l-T ot rot"l Drgoits J-f or rou-l
i--._-- ,---.----.-_---1 lrrs3JTl - No,^pd,-;E--r{+h
Nqtes:
A 'Slgnifcanl @unlorpilty'l$ dofrd as a sirule countorpedy oQroup ol cohmclrd Or afliat€d caunterpgnir?s accouoUng io uggrogote tor mgr. than lol o, th6 NBFC+.lOSl,s,
NBFC-O5 totll liatiliti€s a,il 1 O% br eth€r non{opCil bldll0 Nbtcr.
Total Liatiltie! has boen comput€d as Tolal Assets less Eqdlr ahare cephsl h$ Re8arye t Surplus and compured bsis erlant regulatory ALM luidolnes.

(ii) Top 20 Is.ge depositr (rmoutri io Lth! rnd l( of tolsl dap6itt) -Notoppliorble

(iill Top l0 bor,oulrge



t{oiei

a5

uce Limited
I ol the fin.ncial st.temonts lo.lia y..rGnded r,trrch 31, 2022

Pursu.nl lo paragrapir 13 ot Non.8.nkm9 FinrnciEl (Nonoop(
(All amwts iD t{ l*ttt uile* othwise stated)

Companiei Piudential Noms (Rosorve B.nl) DficLlroos, Z0t0).

S.No Padiculars
2022

Am( Lnt Outslnnding A.nounl Overdl$ Amounl Out,ilanding Amount Overdue

I

(a)

(b)
(c)

(d)
(e)
(0
(!)

LlaDilllies:

fo.os tad Advilcas av.iled by the NBFC

83,293.d4

87,170.36

3,81,812.34
3,600.00

9r,065.73
52,316.04

3,rr7.t49.E7
5,038.80

6,E45.87

9.ld:
Dob€ntum
- Secued
. Unwured
(othff than lqllirE Hllro the rrearung ot plblic
deposiis)
Dor€r€d credils
Torm loan8

' S.curgd
. Umocurcd
lnlgrsrporato loans and borowineE
Commrcial pap€r
Finlnce larsq oblklatioB
As6@iat6d liabilils in r6tlot ot
r{uritiadon tnnsctionG
:ash cr.db

S.No Patriculars Asa
March 31.202'

4.340.92
5.09,303.r4

.

2

(s)
(b)

I

0)

(i)

m)

es$E

Bteak-up of Loans and Adyraes lncfudlng Ellts Rq
belowl :
Sftur€d
Unsecured

lvahles lothq than thoso l^clutJecl it (3)

34,C29.06
5,42,000,r,

-

Leale assots includiarg lgase renlalg accrued srddug:
(a) Finan.id lose
(b) Operatino leaso

ia) Astr on hie
lb) R6possessod a6sels
f,thar loffi cNnting towards AFO ffliyilies
ia) Loans where al8ols have been repc!6d
'h) I orns .lhar lh.r l,l eMvr

/ffi'w

I

,l
,i

otleased A$ets and Sl@k on Hire aN Othq A$olt coundng tow.rds AFC ac,fuidas

iiundry DebtoE:



Asiry.d Mic.o FiEnca Limibd
Nolls tormin! p..t of th. finrncirl st.temnls for thc y..,.ndatl lrrch !1. 2022

lNl anoutlls h1 f lal'y'lt utkss olheryisd sr6led/

45 Dirclotuc Puruanl to prognph 13 ol Nor.B.ntln0 Fh.rcial (Nq{epolit Acceptlng or Holding) Cotrry.na3 Prudcntial Normr (Rosem Bank) Dirlctioni, 20'16)

(contioued)

S.No Psrticuhrr Ara
Mirch 31,202i M.rch 31,202'

I
(i)

(x)
(iD
(iv)

ll
0

(i')
(i!)
(iv)

I
(0

(iD

(r)
(iv)

I
(0

(i0
(iii)

Cufrsl hvaslments
Quoted:
Sha16:
(a) Equity
(b) PrgloBoco
Ogbonlurer 8nd bonds

Ututs of mutual furds

Unqugt.di
Sha16:
(e) Equity
(b) Prglerenco
DobentuEc sd bonds
Units of mtuEl lunds
Governmgnt securiteS

Long fdfit lnvastnenk
quot3d:
Sharsl
(a) Equity
(b) Pralgrgnco
Oobenturo6 and bdd6
Unib ol.rutul turrdg
Govsrnment s€ffilis

[rnguotod:
Shsresi
(6) Ecdty
(b) P,eferffi
Debonture6 snd boalda

L,nil6 of mtual luM6
n^va.nh6nt...,riti..

r0,70&30

5.O s.00

Not.; Th€ amut o, AsEet8 linanced rsprFenta tho Nl omod podfolio outllsnding alt9. disfiog th6 prryidom tq rtrilta.d, subslatd.rd .il' douUtl $r6ts'

Olrclorurc puruant to Dt,.gEph 13 oI Non.Srnllng Flntnchl (Non Otporia Acccptlng or Holdilrg) cmP3ni.. Prudontiol Norro (Relerw 8st) oiEiions, 20'16)

(coothsd)

lnvos?ot GtourFwlso classificalion ol .ll lov.tanfr]G (cumnt ud Long Tqm) ln shares atrd securilies (bolh 0,otod and unquolcd) :

f*R, FRNNO I
I rorsstw IN*



Asiry.d Micrc Fin.ncs Limit.d
NolG3 foming pEn ol thr lin$cirl ttatoment! tor thq y'!r rndsd March tl 

' 
2022 

Ar ffiunts in r rakhs anbsa]{4iub9-s!9!g!L

a6 High Ouatity Liquid Asssts disclosure pu6uant to RBI/2019-20/E! DOR.NBFC (PO) CC. No.tO?03.10.001/2019-20 dated O'l Novembor 2019

ParticulaE
I OEt

Unwoighted W6ightod
TOEI

Unmightod
I OEt

Wslght6d
Total

Unr@ight€d
IOEI

Weightsd
toEt

unwightod
Total

Wclght d

llgh Quatty Llquld A$aB
)ash and b€nk b8l8n@s
lhan.'rmMd fiYd dam<ilc

13,,{05.,t7 13,a05.47 20,89't.86 20,801.86
1

16,534.33 10,53,t.33
377.06

26.1 29. I E 26.129.10

1,

:srr Outr ows
Jn$@red whole$le funding

ieilcd wholegle fundino

\dditional rcquiGments, of which
Oumffi rchted to dsrivatlve expo$res .nd other

@llsloml requirements

OutflM Elaiod to lN ot funding of debt produds

CrDdit ard lhuidity facilities
)ther @ntrsciual fundino obligstions 40,9E5.75 54,033.61 15.352.44 52,155.31 25,186.77 2E,907.08 31,802.79 3E,34321

46,!

32

tuhtnflM
Se@rsd lerdino
lnflm fom fully p€domino expo$rcs
dh.r.i$ infltffi 56.551.5E a2 t1r a9 66.058.84 49,544.13 ,(8.201.05 36,150.79

. Tha lnt ow and oufibws to( tta qu{tet ended JuN 30, 2021 , Sedenfier 30, 2021 dld b@nfiq 31 , 2021 haw b@n extndod tofrl tlp tonn oNBs4 rbd by the @mpiy wth the r*r bql< ot ldia

ou.llt tiw di.cloturo.

snario la$ino tor 30 days.

of tisbitites by .l 
. 1 5 tims ano esn rnnm 

"rc-etotated 
uy multidyrng the outstanding balan@s ot vadds catooodos of @ntrsdual re@ivablos b)' 0 75 tircs'

reguldory roquiBmont of 50.00c,6.



Asiruad Micrc Financo Limited
Note3 toming part of the financial statemenE forthe year ond€d March 31, 2022

(Al! amounts in I lakhs unloss olheryise stated)

47 RBUDNBS/2o16-17149 Master Direction DNBS. PPO.01/66.15.001r20i6-17 dated on soptember 29, 2016

Not6: The above summary is preparod based on the infomation available with tho Company and rEliod upon by tho Audito6.

47.1 DiscloruEa!BquircdundarDNBS(PD)CC.No.300rO3.l0.03812012.13datedAuqu3t3,20t2

Nst lnteBst Maroin durino the Year:

Avorage lnterest (a)

AveEgo etfeclivo ost for boruing Interest (b)

Net lnt€Est Margin (a-b)

47.2

Year ended Year ended
Mrrch 3'l- 2022 March 3'1. 2021

20.35% 20.3410
'to.A\Vo 10!.2%
9.900/. 9.92!o

The Averags interest ropresents the eff€ctive rats at which l@ns hav6 been disbursed lo the aslomers for the yea6 6nded March 31,2022 and

March 3'1,2021.

The AveragE intsrest @st of borwings of lhe company for the yeaE ended March 31, 2022 and M8rch 31, 2021 havs been @mputEd based on th€

monthly in[rest @st divideo by $e av-eiage monthty balan@s oioutstanding boruings. The Averago @st of borcwings include the tollwing :

a) Upfrcnt ptm$ing fss Paid by tho Company ,or availing loans'

b) tntoBst toss on fixed deposits ptaeJas ol6tenl, beinglittenn€ betweon El6 ol inteEsl on fixed dsposii and ths intoEst rata on lho bomings'

Undlsclo$d incom6
There are no transaclions not r6@rdod in the b@ks of a@unG

Corpont€ Social Responsibility (CSR)

During th6 year, the company inenod an aggr€gale amount of Rs51.67 Lakh3 (Previous Year ' Rs 344 54 Lakhs) tqards @rporet6 sial
responsibility in ompliane ot section isi ot;-e iompani6s Acl2ol3 Gad with relevant schodule and rul6s made th€roundor' lihs details ol the

CSR spand arc given bolff:

48

Detaib ot Crypto Cumncy or virtusl Curency

Th€ company has not traded or invested in crypto omncy or virtual qrency during the financial yeats endod March 31' 2022 8nd March 31' 2021'

:$T:g"5:fffa o, rhe R6sery6 Bank of rndia A.t, 1934, ths companv is required ro seate a Bs:rue-llng-ar.a rate of 20% ol th6 n€t pofit ali€r

iax of th6 Company 6r"ry y""r. Con.iOlring the Prcfii after tax lor the year anded March 31, 2021 ' Rs 268 65 Lakhs is ttanslEred to th€ statutory

;;;;;.;"d*irndei 6edion 4$lC of Resorye Bank ol lndia (RBl) Act' ts34

C.tsgory
More than Rs. 1 lakh Lsss than Rs. I lakh

Number of Amount
Number of

Amount

Embozzl€menu misapprcptiation ot €sh
- By Employe€s
. Bv Olh66

29
2

124.53
at 7R

2 1.46

31 127.31 4.21

=mbezlemenU 
misappropriation of @sh

- By Employees

RuBl development projects and measuros for reducing

facad by smially and e@nomielly backmrd group

Prcmotion ol Healthere/proventivo heatthE€
EEdi€ting hungor, poverty and malnutritior

Promotion of Heallh @re and Wom€n empowemenl

eSR acttvittes as sp*jfied n $h€dule Vll of Companies

@bution to a trust @nttollod bY

in relation to CSR oxpenditurs as per relovant A@unting Standard

@ability inered byentering.into a

ont 
"au"t 

oltlg"tion, the movements in the provision during tho year should bo

49
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l,lanappuram Foundation

313.E:



Aslrvad Mlcro Finance Llmited
Notes forming part of the financial statements for the year ended March 3'|.,2022

51 lmpact of hedging activities

a) Dlsclosure of effects of hedge accounting on flnanclal posltlon:

Type of hedge and risks
Carrylng amount

of hedging
lnstrument

Maturity date

Changes in fair
value of
hedging

instrument

Gnange ln tne
value of hedged
item used as the

basis for
recognising

hedge
affaallvanaac

Llne item in
Balance Sheet

Cash flow hedge Liability

f orergn exchange forward contracts
(Cross currency interest rate swaps)

274.10 August 27, 2023,
October 13, 2023 and
Seotember 29.2023

409.40 564.54 Borrowings

b) Disclosure ofeflects of hedge accountlng on flnanclal performance

Type of hedge

Change ln the
value of the

hedglng
lnstrumont

recognlsed ln
other

comprehenslve

He,dge

ineffecliiveness
recognised in

statement of Profit
and loss

Amount reclassified from cash flow
hedge reserve to statement of

profit or loss

Llno item
affected ln

statement ol
profit and loss
because of the
reclassification

Fore'rsn exchanse forward contracts
(cross currencv interest rate swaps)

973.94 564.54 Finance Cost

< The page has been left blank intentionally >



Asirvad Micro Finance Limited
Notes forming part of the financial statements for the yoar ended March 31,2022

(All amou@

52 Employee Stock Option Scheme (ESOS), 2019

(a) The details of the Employee Stock Option Scheme 2019 are as under:

The Company has adopted the Employee Stock Option Scheme framed in accordance with the Section 62(1Xc) of the Companies Act 2013 read

with Rules 12 of the Companies (Share Capital and Debenture) Rules, 2014 made thereunder.

The Company has granted g3O,O00 options at an exercise price of Rs. 3641 on July I ,2019 which will vest over a period of four years from the

grant date (36% after two years from ine date of grant i.e. July 1,2021 and 35% after three years from the date of grant i.e July 1 '2022 and the

balance 35% after four years from the date of grant i.e. July 1,2023. The exercise period commences from the date of vesting and will expire

not later than four years from the date of vesting.

(b) The summary of tho movements in options is given below:

Options outstanding, beginning of year

Options granted during the Year
lncrease on account of Bonus issue
Lapsed Options restored during the year

Options lapsed during the Year
Options Exercised during the Year
Options unvested and Outstanding at the End of the Year

Options outstanding at the year end comprise of :

- Options eligible for exercise at year end

- Options not eligible for exercise at year end

z,zo,ooo

As at

r,+z,ioo

(c) Pro-forma Disclosures for ESOS :

ln accordance with sEBl (Employee Stock option scheme and Employee Stock Purchase scheme) Guidelines, 1999, no compensation cost for

ESos 201 g has been recognized based on the fair varue at the datl oi grant. Hence there is no impact on profit after tax and there is no dilution

in eaming per share.

(d) The fair value of options estimated at the date of grant using the Black€choles method and the assumptions used are as under

53 The outbreak of covlD-19 pandemic and the resultant lockdowns have caused disruption to businesses and slowdown in economic activities'

The impact of the covlD -1g pandemic on tne companys results, including credit quality and provisions,..remain uncertain' The company's

impairment loss allowance estimates are inherenily uncertain and, as a result, actual resulti may differ from these estimates' The company has

factored its risk assessment majorly through its expected creclit loss model (EcL). The company has been duly servicing its debt obligations'

maintains a healthy capital adequacy ratio and has aoeqrate capital and'financial resources to run its business and meet its committed

obligations for the foreseeaote tutire. ine company will continue to closely monitor material changes in markets and future economic conditions

with regard to COVID-19 implications.

As at March 31, zo22,the company has made provision towards impairment loss allowance amounting to ( 34,399 Lakhs (As at March 31 ' 
2021

t 34,144.gg Lakhs) which includes potential impact on account ot bouo-tg pandemic on the compiny's operations' This provision was made

based on available information then and given the ,nc"rtainty over the poteniial macro-economic impact and based on the policy approved by

theboard,todeterminetheprovisionforimpairmentoffinancialassets.

Date of share holders' aooroval 02-Feb-1 9

Number of ootions aoproved 8,30,000

Date of orant July 1, 2019

Number of ootions qranted 25,000

Method of settlement Eqlly
Graded Vesting 30% after two years from the date of grant i.e. July 1,2021 and 35o/o

after three years from the date of grant i.e July 1,2022 and the balance

35% after four vear from the date of qrant i.e. Julv 1, 2023

=xercisable oeriod 4 vears from vesting date

y'esting conditions Continuous employment /service as on relevant date of vesting and pre-

determined oerformance Darameters, if any

As at
March31,2022 March 31, 2021

5,12,500 6,55,000

2,42,500 5,12,500



AslN!d tbro Finnoce Lim8ld
liolaa tormin0 pM ofthe financrrl stillemail[ lor th. Farandd March 3 1,2022

Trade recaivabl€s aleing
& al tarch 31.2022

54 Trad6 Receivlblc!

As 3t M.rch 31,2021

Th€ mr.rmda.xFctr no ddlaul h rceiil of ttu. mivabLr: aho lha!: rc N.bay crdrlaut obta6 by he managemnl. Hame. m ECL hat &en recognised on trad€ receM.bht

Thert aD no d6t ftom dia&6 or dhar offuer! of Se ComFny or aoy lLm d pivab conlpany in whict sny diactol is . padngr a Cmor or a mmbtr. Trada r.cervables . r? roft.tuEi baairng

and rre goo.r.ly oo tgrm ot 30daya.

62=4*l FRN NO I

w#



Asirvad Micro Finance Limited
Notes forming part of the financial statomcnts fol tfie year ended March 31, 2022 (All amounls in { /akhs unless oth erwise stated)

55 Trade payables

Ageing as at illarch 31,2022

Ageing as at March 31, 2021

Particulars As at
March 31, 2022

As at
Match3l 2021

foElgUqgldllg dues of micro enterprises and small enterpiiies
otal outstanding dues of creditors olher than micro enterprises and
mall enterprises 78.23

Iotal 78.23 qao Eo

Particulars Outstanqing for following periods from due date of paymcnt
Less than 1 year 1-2 years 2-3 years More than 3 years Total

MSME
Others 78.23 7A ?3
Disputed dues - MSME

Partic ulars Outstanding for following periods from due rte of paymerlt
Less than 1 year 1 -2 years 2-3 years Morc than 3 years Total

IMSIV]E

Others 587.83 1.76 s89.59
(iir) Disputed dues - MSME _
(iv)Disputed dues - Others

-t

-l
I
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AsiPad Micro Finance Llmlted
Notes forming part of the tinancial statemcntr for the year ended March 31, 2022

" (All amounts n { lakhs-unloss otheui* staled)

Capltal Adyances and kttangible assets under dGvelopment ageitrg as on March 31, 2022

Dctails of Bonami Property hcld
No proceed;ngs have beon mitiated or Ponding against the Company ,or holding any benami property under Ur Benami Transactions (Proh,bitior) Act, '198U (45 of 19BB) and
rules made hereunder in the financial years ended March 31 ,2027- and lrarch 3 1 , 202,1.

Wlful Defaulter
The Company has not been declared as a wilful defaultsr by any bank or financial institution or other lsnder in the linancial yess ended Merch 3 1,2022 andMad131,2021

Rclationship with Struck off Companiss
Transactions with clmPanies whose names hava begn struck off under s€ction 248 of Companie6 Act, 2013 oa section 560 of Companies Acl, 1956 in the tinancial year ended
Matcf, 31, 2022 and March 31, 2021 are given below:

58

59

Namo of the struck off company

the financial yearended Marci 31,2022 and March31,2021, the Company has condrcted trarsaction of value Rs.0.43 rakhs and Rs.
.64 lakhs respectively with the above Trado Oredrtor, being the company whose nams has been sirrck off under sectron 248 of

Act, 2013 or section 560 of Companies Act, 1956. The Compgny has not allott€d sny Equity share to the said compa{ry

6P*\d

w#
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60 Regisiration of charges or satisfactlon wlth Rogbtrat of CornPanles (ROc)

delay was not beyond 30 days.

61 Compllance wlth number of layeF of companlos
Nol Applicable

62 UtilBatlon ot Bomowed funda lnd rharE prcmlum

During the financial year ended March 31, 2022, oUrsr than lhe tr8nsaclions undsrtaken in the nomal @urse of business and in accordance with extant regulatory guidelines as

applicable.

(i) No funds (which are material either individually or in the gggregate) have been advanced or loaned or invested (either ffom bonowcd funds or share premrum or any othef

(.Ultimate Beneficiaries') or provids any guarantee, gecurity or th6 likg on behalf of the Ultimste Beneficiaries

manner whatsoever bt or on behalt of lhe Funding Party ('Ultlmate Beneficiaries') or prcvide any guarantee, security or tho likc on behalf of the Ullimata Beneficiaries;

63 Title deeds of lmmovablo ProPortlo! not heli ln name o, tho Company
The Company does not possess any immovable prop€rty (other than propertles where the Company is lhe lessse and the lease agreements are duly executed in favour of the

lessee) whose tite dseds are not held in the name of the Company during the financial year ended March 31,2U'22 ancl March 3 1, 2021.

64 Prevlous year figures
previous yeafs figures have been regrouped i reclsssified, wh€rever necessary, to correspond with th€ curellt yeals classification / disclosure.

"f"
For M. P. CHITALE & Co

Partner

lCAl Membership Number: 143700

Date: May 16,2022
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Date: May 16,2022
Plac€: Chonnai

d*\"A*/ rnx ro \*

N%
gx*roB

For and on behalf of Ire Boa{d o, Oirectors of

v P Nandakurnar
Chairman
(DrN N0.00044512)

B N Raveendia Babu

Compdny Secretary


