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152921TSL/OPR2020

@ IDBI trustee

May 12, 2020
To,

Asirvad Micro Finance Limited
No.9, 9" Floor, Taj Club House Road

Anna Salai, Chennai — 600002

Kind Attn: Mr. Nikhilesh Jain, AVP- Treasury

of SEBI (Listing Obligations & Disclosure Requirements

: e he
Regulations, 2015, for the Debentures issued by Asirvad Mirco Finance Limited for the
half year ended 31% March, 2020.

Dear Sir,

We are acting as Debenture Trustee for the Listed, secured, Non-Convertible Debentures issued
by Asirvad Microfinance Limited (*The Company™).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & l)isclo.'ﬁufc
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the

disclosures made by the Company in the letter attached herewith under Regulation 52(4) of the
Regulations without verification.

Thanking you
Yours faithfully,

IDBI Trusteeship Services Limited

NI RUTARTY
Authorised Signatory~ -

Encl: As above

i i Estate, Mumbai - 400 001.
. Office : Asian Building, Ground Floor, 17, R. Kamapn Marg, Ballard ; al -
Te'lle'g(;lZ2-4080 7000 » Fax : 022-6631 1776 - Email : itsl@idbitrustee.com « response@idbitrustee.com
s Website : www.idbitrustee.com



CATALYST

Believe in yourself... Trust us!

No. CTL/DEB/20-21/Noting Certificate/177

May 12, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations™), provided to us by Asirvad Microfinance Limited (“the Company”)
for the Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authorised Signatory

Encl: Results submitted by Company

CATALYST TRUSTEESH[P LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) A 190:8003. Gomipany
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Deloitte Chartered Accountants

ASV N Ramana Tower

HaSkins & se“s 52, Venkatnarayana Road

T. Nagar
Chennai - 600 017
Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ASIRVAD MICROFINANCE LIMITED
Opinion

We have audited the Financial Results for the year ended March 31, 2020 included in the accompanying
“Statement of Audited Financial Results for the six months and Year Ended March 31, 2020” of
ASIRVAD MICROFINANCE LIMITED (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2020:

(i) is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor’s Responsibilities for audit of the Annual Financial Results section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit
of the Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 3 to the Financial Results, which describes that the potential impact of the
COVID-19 pandemic on the Company’s results are dependent on future developments, which are
uncertain.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Statement has been compiled from the
related audited financial statements for the year ended March 31, 2020. This responsibility includes the
preparation and presentation of the Financial Results for the year ended March 31, 2020 that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards (“Ind AS"”) prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for audit of Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.
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» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in @ manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Deloitte Haskin and Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Fvnnts: -

Ananthi Amarnath

Partner

(Membership No : 209252)

(Unique Document Identification Number : 20209252AAAAEW5841)

Place: Chennai
Date: May 12, 2020
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ncial Results for tae Half vear and Year Enced 21 Marca 2020

Stacement of Auditad Fina

f=————y e . : (Amount Rs.in Lakhs)
[~ Corresponding 5ix
Six rnonths ended months in the Jear to Date figures | Year to Date figures
S.No Particulass 31 March 2020 previous ended for the current year | for the previous year
31 March 2020 31 March 2019
" Unaudited Unaudited Audited Audited
() Revenue from Operations
(a) Irterest income 49,944.79 36,007.83 91,3
(bj Dividend Income 449,15/ 21197 '347.08 e
(c) Net Gain on derecognition of Financial Instruments 12,590,98 2,657.19 12,5%0.98 2,957.18
under amarrised cost catzgnry
e} Otner ooe-ading income 287,73 609.33 €29.5¢4 1,157.47
Tctal Pevenue from Operaticns §2,2/2,71 39.756.31 | |£_§“"Q§-gg=,. . 9_!,!:2_9,,_-[{,
(11) | Cther incume 2,327.83 3.578 46 4.638.46 5.351.18
Totzl Revenue (I411) —_B5.€0C.59 | 4336477 | 1,10341.30 23 6
——— W
(283 M Expenses ) .
{#) Finance cost 26,058.52 17,472.03 40,943.06 29 B94.67
(2} Emnployes benefit evpenses 8,088,913 5913.13 15,015.83 11,348.13
(€} Cepreciation, amortization ar.J impairment 582.82 305.43 714.45 583,50
{d) Impairment of financial instrim.ents £,104 15 2,001.09 9,234.97 2,841.96
(e) Other expenses 3,822.89 3,426.50 7,702.60 /,301.11
Total Expenses 44,657.31 29,218.18 73,611.71
(Iv) Profit before tax and Excuptional ftem (I+1II-111) 0,943.28 14 246.53 56,532.C9
(vl Exceptional item (Alro Refer Note 3) 5.502.64 - 5.522.64 -
(V1) |Frofit before tax (1v- V) 1534064 13.246.59 | 3100005 3309
(VII) | Tux E<pensa 3.4€9.7% 4,867 81 7.497.25 7.906.46
L] ——
(VITL} | Profit after tax (VI - ViI) 11,97C.87 | 2,278.78 13,532.80 15,163.27
(Ix) Othar Coinprehensiv.a Ircome
(1) Iteris that will not ba reclass:fed to profit or less
Reneasurement gains ano (losses) on defined benefit [(49.45; (13.62) (31.06) 2N
cbligations (net) : =
i) Income tax relaling to i‘ems that will not be reclassified to 12,45 4.73 7.n2 (11.48)
oiclit om loss 7 |
Tatal Other Comprehensive tncome (i+i7) | _(37.00) (889 [23.73) 21,25
(V1I1) | Tokal Comprebansiva Incume for the period/year (vIIn 11,933.89 9,159.89 23,502.56 15,185.02
+ 1X)
133 Paid-up equity share capital 5,331.19 5,331 19 £,331.19 £.331.19
. Resarvas excluding Revaluation Reserves as PEr balance sheet w3t Appiicable Net Applicable 9B,620.€9 TE110.67
(55 B previous i ceounting year
(X1) Analytica! Ratios 2 - 2
* Capital Adeguary Ratic 25.57% 28.90% 25.20% 25,904
X1t Ea}nmgs per'Share of He.10 each : .
. ! - Rasic 22.45 22,18 44,14 JE.B\'_!
- Diluted 22,44 22,18 41,14 3583
5 (not annualised) (not annua.isad)
AIIT)  [1PA Ratios ahis .
. : = Grr:ss KFA 10,051.C3 1,847.21 10,051.06 1,847.21
- % of Grass NPA 1.83% 0.43% 1.03% 0.48%
- Net ivA ; 3 = el
- % of Met NPA 0.00% 0.00% 0.00% €.00"s
-Return on Assats 4.64% 4. 40% 4.64% 4009
X 4.25
ZIVY | Dabt Equily Ratio 4.33 4.25 .03 25
(*V) INetworth 1,03,951.89 80,441.86 1,G3,£51.8%3 an,441.86

P ———
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CIN: UBSB2ITNi00TPLCCE 4550
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mummmmmmmmu«mumuu

1) STATEMENT O® ASSETS A% LIABTLITIES AS AT 3. MARCH 2020

As at
As at As at
s.Ko Particulars 31 Marca 2020 31 March 2015 PO iy N
(Amaunt i Laids) (Amount ia Lakhs) (Also Refer Note 4 below)
I ASSFTS
1 Financial assets
(#) Cash and cash equivaients 1.19.951.77 52.530.02 19.026.25
(&) Bank Balance athar than (a) above 19,112.17 16.224.19 8,570.44
fc) Loans 4.M.327.51 3.49,904 85 1,25.208.12
[} Loans given ta sta® - st amortised cost 10230 B0.41 5146
(2} imve sTments 5.00 5.00 S00
(F) Criver Financial azsets 1088211 3,654 1,721.18
% Mom-finarcizl Assets
[0} Current tax assets (net) 1,544, 24 145606 B17.43
I[D} Dederred taw asscts (1-8t) 342470 1,081.58 4,248.50
(€] Investment Proganty LI (rn e
(<} Proparty, Fland ard Equipma.t 79L.75 20814 673,88
(#) Intanpible assets 716,43 .23 7144
(M nver nan Ananctel assets 0893 : 259.93 FLLE B
TOr amaat FXTRTAT] 43376378 FETXTERTR
n LTABTLITIES AND EOLITY “
1 Firani 19 Lisbiatbas
[8) Trade Pa,ablcs
() totai sutsta-sticg dues of micro enterprises and -
ST WD
() total outstanding dues of creditors other than 2,186.75% 1,656.06 1,035.90
MIErD @ erproes 3rd small enterpnsas
1) Dabt Securites 59.652.24 76.537.0% 61.998.17
e} Borrowings (ather than debt securitv) 37877883 24185343 1.66.672.21
18} Subsriinated Listiities 11.633.80 11,414.15 11.407.06
%) Other Finsatu | haoilites 386212 as87.00 52557
2 | Noa-financial Liao'l bes
{#) Froviciang 374,31 2136.48 15429
(b} Dther noi -financal kabiiies 30,705.48 739.78 576.25
3 Zavity
(F) Tgulty s uw & el 53nas 53119
(8] Wtne: g ity 98,520.69 75,110.67
Tott1 Li Liies sl Couts A LR L AISIEST ]

2) The above Statamant of A red Finarcal desats fo- the st moas #nd Year Ended 31 March 2020 were reviowed Dy P Audt Commidtes and upon ITeir MCCMMeNdaton, aEproved Oy the Soao of
in their respective mastmgs held on 11 May 2020 and 12 May 2000, The Statutory Audceors of the Comnpany nave sued sn ornedifed Audit cpinion on the Autited Finsncal Rai s fur e yesr
ensee J1 Manh 2020,

3) The oubveck ar COVID-19 Jandemic acruss the globe and in Indka has contributed to a signlicant decline and wolathty in the global and Indlan fisncial markets and sicwdoan in the econcmic Btivites.
Reserve batd of Ingly (RET, has issued Qul lelnes relating tu COVID-13 Regulatory Package dited 27 March 2020 and 17 April 2020 anc in acccrdance therewitn, the Company has propusad & marrtanum of
thile Mant. s cn the paymen, of all principal Bstabents and/ or ierest, a5 spplicable, falling Jue beowean | March 2020 and 33 May 2027 to all sligible borrowers cassified a3 stanuand, even it avordom as on
25 Februa:y 2920, sachudirg the colectins 14 eady mada i the monta ¢f March 2020, For alf Such SCCOUNES whare ENE NOMALor um |5 3ranted, the 33set Clasufication will FEMAIn 8t 3 SEANGSAl Cunng The
Mo aLavium pei0d (e the furrtedr U days Last due shall exciude the moraturium period for the purpcies of asset dassificetion s per t.a Company's pelicy).

Furihar, tha Cornaany haf, Lis 3 oo currial avadable infennation &i.d Lesed on the podcy approved by the board, det ainined the provison for impakement of Fnsnciad assets, Glven Lhe uec itainty Jve; the
putential Macra-8Conome iTpact the Cimpan) 's management has consdered intemsl and external informat'an inclucing cradit reports and Bcon Jmac forecasts upto the Cate of approval of thess fAnanoai
NUELitE. ACTORG-NGY, mw-uma\mwmwuusm«mmwmwmmmmmmmmmmuwmpnmwu
at 3% March 2031, -‘-e-umdn—ﬂaquu-pn.um Lasad on the current available at this pownl of Lma, the Company considers this Loovison
P LABGUILE INT ENpACTS IO FECDVe” The CBNyIng amount of thase fnannial assets

Tre et il to which the COVID-19 pangamic will LTpact tne Company's resuits wid depend on future o which are Inguding, among othar things, any neéw INfoMMation concer1ny the
sesenty o ;e COVID-12 pandemic and any a:t'on to contain its spread or mitigate its imowct whathar goven nwnt-mandsted or elecced by the Company. Given the uncertainty tver the pober tial inacre-
aconcr.e condision, the impect af the ¢l bal Le T 3Endemic may be aifferent from that sstimated as at the dats of approval of these financial rsults and the Company wisl continue to closely monitos any
matariyl changas to fulure LConorsc oo yditions.

4) Brsuart o s reguistory gesdance on Ind AS isued by RBI dated 13 March 2020 to promots consistent Ind AS inolemwntation among NBFCs, the Company has changed s alicy on pccaunting for
tiCaritised Yiects 307 GIFRC1 155 JAMENt Lrancactiing. The securitised asse's which were Nherts, de- Bcoynzed in she Looks based on “Tr.a Sa's Critand’ prescribed By KBY, Nave now been 1e-reco,nised |1 the
Beaks slong wih nterd t Intoi e using eYe.t £rest rate &8 Lhe compeny has not tren: ferred substantially all the risks ana riwards in accordance with the prasisions of Indian Accountsr ¢ 58,34 8 No.103
{ing 5 10F), ‘Finercial Indnnwml’ . Procecr's recsived rom SMOLPTSIEON Mas DERN rewagaised as m: iCther than debl securites] and Interest thereon has ceen i Jgniscd as Fnance cost

Swr i by, le:\u*ﬂlmlﬂﬂlutﬂﬂ"lﬂfﬂm nE, has Lean rl 9 & intes est anly strio
AiTWCH g, &. per DaTd lirb)d KD AS 4, the Company nas rebospectively changed the policy to refact the abswe changes in the financiy Eatemerts, thureby providing resabls and more relevant
FYIMaton LESLE B COraany™ haeroial past bh, ARancial performancs O Cenh hows. The impast of such chan ge is a8 wedur @
iAmount in Lashs)
AS at aid for the year ended|  As at and for the year s
Financial I'ne e 31 March 2040 ender 31 March 2019 A1 Aprh 2018
- [increase [ (decicase)) | [increase / (decrease)) | (increase / [decrease])
{Hoaras Inone 2,741.91 - 40745 Mot agpiicabie |
et Gain_an sgrition of Finangiel rens 17,550.58 21,9577
[Fitrar incore (75.007, 745 et applicable
(Fiar 2o Jos B41.7 | 7.549.72 Mot applicable
Frovision and Uther Losses (602.76) ] 2] Mot appiicarie
e 5 [LEEN] EELIT) Nt agplicable |
Ta:Expenge . . 102347 Mot appicale |
[2.0ft 11 ex Tax fu the year 5.317.04] . 1,905.41 Not appilcable
| 2thae | qut'y 7,513.17 2,196,113 29071
LeA0S 60,873.44 1,17,669.55 31,748.50 |
vgr Financ 3l assets 6,738 61 S8 [451.58)
Defer-ed tax susets {net) {2.968.07] [1,179.82} {155,114
Jtger nen hnancs wsecs | ' {1341} {51.52 -
|Ecroaings (slher than can:ecLrty) 32,9817} 1,18,150.96 3.,835.34 |
[Other Finunc.al Lat ties 01.570.38]1 (3,32210) (647.35)]
{impact ua Farmings pep S)are of 24.10 ench -
9.97 25 Mol applicatie | 3
997 as Nt applicadle g
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kagd OFF e: “st Fiodr, Leshadanding s 47, Wit s Ra d, Lheinal = 8000 14
Sratam.nt of Audited Financial Rusutts fur © 1@ Half Year v Sear Frcdad 3L ivr-h 2020

5) The comnpany slactid 2 rercise the ophen pentted under Section L158AE of the Ircome Tax Art, 1961 as irtrocuced By Taxaton Laws (/ mandment) Orfirance 2019 Accoroi iy tha Mempany | az
rreognizag Frowsian ‘or income Tix for the Half vear and Yesr ended 31 March 2020 and TECognized s Oeferred Tax Acsets and Lisbilities 3581 20 tNe =~tes prescribed in the aforeshsid secton, The ingact of
:hu:?wmb-mwmlnuaRawmu‘mmal.ou'b.'whall"pumd,-urlnuu.ﬂuarmzckﬂ

§) During tha year encea 31 Marcn 2320, the Company Intrscuzed Employes Stock Option Scheme to sigible smaloyess of the Company w.e.f fram 1 July 2019 (“Relevant Date™), Accordingly 830,300 options
wa issuad with & graded vesting period and is eutstandiog as at 31 March 2020,

?JMIApdlmli.mtmwmmlﬂasnﬁ.‘m;u‘,wmmunswummnmnml nammmumgmmmmm».mmmmnmmmmm
1] Barrirgs, on the date of initial the for the year ended 31 Marcn 2010 have not been . On the of Lhe
new Standard resulted in ‘Rignt of Lse” of Rs, 24.38 Lakis ano Lease Liabilicy of Rs, znuum.mmmmwwmhmmmu L.9% lakhs being detited to retained sarmings,
mwm,m«mﬂmvmumuwt'w}am Gguivalent Lease Uability as at 31 March 2020 Is Rs.715.43 Lakns and As. H10.96 Lykng respectively. The effect of this adapton s not
-mwm-wmunmmmwmemwm.

&) The Campeny s arimarily rgaged in the business < Mirra Finanze and hencr, deac not have any adiitional disclosw:
§) Dunng the previcus yeer endad T1 Mach 2C189, tha Ceirpany had Issucd 1,04,68,777 o

quily “ta.es of Rs.10 =acn ot A premium of Re.85,38 Par aquity share through Rights Irsue an 27 Aprl 20,8 and
1,£7.48,250 squnty shares of Rs. 30 €40 AL 8 presn ud of Rs. 242 Dar sfire o 16 March 20i% respective’y, The Share Holding ¢ M3nagpursm < nance Umited is 93.33% us at 31 Merch 2020,

r4% to ce mide under Ing AS 192 - Operating Segments

10) Cetais of Cradit Rabings eacnst by - adoas Credit Rauni Ageries :

Credit Ratia) as 70 31 NHarch 2020

AA-/Stabie [CRISIL)
AA-r fhtable S

+1) Letails ' Securad and vnsacucee Hen Convartibie Debavures (M) are as Fahows

18} Diacs of Redempticn and [ncerest due euring the halfl vear ended | a. from 1 Cowcber 2019 o 31 Marey 2020:

[ =

Amount Ru. in | akhs
416.57
#1L.67

tED SEhPAGY
[Crant T v 3 curities [ 1580 Frivats llnje: :f:

s ae NOU Srerahe - 1
falance i iF
LTurbiane b WP

(Auiance Hioper s ot
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Felince Meoper o Jehe It
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Mipgar ak darct 3

S E=TIE R

el g 1am Dar




|
|
|
i
|
|

Asirvad Microfinance Limited
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Statement of Adited Finanziu Results for the M’\'ﬂr and Year Ended 31 March 20120

110 Detaty of Secared #nc Uneacured Mon Convartible Debentures (CD} are as feliows (Centd) :
mmunmwnnmm.&.mmmmvwmi.-.mxmaumwmmmm:

3 L it @s {1 = Bt =
_euau.s,fg_;&é.zn_r_ﬂ.____._.______ 22_‘&_39___f_

Susse Securt es (,r 37 ot sats
. 39) Frt:

T ]
S DL T T o
b

{1V, irivides L. ted

FE) 1A Curpr iy hald Mo wLEES 330 e R TESRE cOvar ¢ way of Aoating chacge an Baok déins of the Lorpans on ‘ts Secorod Usted Hon Coh ertibie Debentures a3 33 31 Marcs 3020 end n
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