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Date: May 09, 2023
Listing Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001

Sub: Intimation pursuant to Regulation 51(2) of Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 regarding outcome

of the meeting
Dear Sir/ Ma’am,

Pursuant to the Regulation 51(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform you that Board of Directors of Asirvad
Micro Finance Limited at its meeting held on Tuesday, May 09, 2023, have approved the

below:

The Audited Financial Results of the Company for the financial year ended March 31, 2023.

To consider the appointment of Mr. Nandagopalan. G as Chief Risk Officer of the company
pursuant to Reserve Bank of India (RBI) Circular No. RBI/2018-19/184 DNBR (PD)
CC.No0.099/03.10.001/2018-19 dated May 16, 2019 [Risk Management System - Appointment
of Chief Risk Officer (CRO) for NBFCs] and Master Direction - Non-Banking Financial
Company - Systemically Important Non-Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016 in place of Mr. S. Umasankar, who has resigned.

In this connection, we enclose herewith the following;
- Audited Financial Results for the Quarter and Financial Year ended March 31, 2023;
- Auditor's Report on the Audited Financial Results; and

- Declaration of Audit Report with Un-modified opinion.

Request you to kindly take the same on record.
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M.P.Chitale & Co.

Chartered Accountants
759/70 Vatsala Bhavan, Prabhat Road, Lane No. 1, Pune - 411 004 E-mail: sanat@mpchitale.org

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of Asirvad Micro Finance Limited pursuant to the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
Asirvad Micro Finance Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Asirvad Micro Finance
Limited (“the Company”) for the quarter and year ended March 31, 2023 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended (“the Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

i. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’), RBI guidelines and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
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M.P.Chitale & Co.

Chartered Accountants

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to note no. 4 to the accompanying Statement in relation to the restatement
of the comparative financial information for the quarter ended March 31, 2022 relating to the
accounting policy of recognition of revenue on credit impaired portfolio (Stage 3 portfolio)
with the parent entity's accounting policy and the requirements of Ind AS 109 ‘Financial
Instruments’.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibility for the Standalone Financial Results

The Standalone Financial Results has been compiled from the Standalone Annual Financial
Statements. The Company’s Board of Directors are responsible for the preparation of these
Standalone Financial Results that give true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India (RBI) from time to time (“RBI guidelines") and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation, and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Chartered Accountants

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the Company has adequate internal
financial controls with reference to financial statements in place and operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
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future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Other matters

The Standalone Financial Results includes the results for the quarter ended March 31, 2023
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2023 and the published unaudited year to date standalone figures upto
December 31, 2022, being the date of the end of the third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For M. P. Chitale & Co.
Chartered Accountants
ICAI Firm Registration No. 101851W

sl
I i —

Sanat Ulhas Chitale

Partner

ICAI Membership Number: 143700
UDIN: 23143700BGXAVZ5453

Place: Valapad
Date: May 09, 2023
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550

Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

(All amounts in Rs. lakhs except Earning per Share)

Quarter ended Year ended Year ended
S.No Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited 2 Audited Audited Audited
(Refer Note 13) | Unaudited | oofer Note 13)
(1] Revenue from operations
(a) Interest income 49,680.43 38,783.04 31,353.30 1654,523.78 119,303.12
(b) Dividend income - - 77.46 - 1,118.80
(c) Net Gain on derecognition of Financial 884.39 3,030.18 6,349.24 10,369.52 11,697.22
Instruments under amortised cost category
(d) Other operating income 1,260.22 1,265.63 1,385.72 6,626.23 4.669.82
Total revenue from operations 51,825.04 43,078.85 39,165.72 171,519.53 136,788.96
{mn Other income 1,756.02 1.497.76 265.95 4.408.11 4.400.01
Total income (I+11) 53,581.06 44,576.61 39,431.67 175,927.64 141,188.97
{1 Expenses
(a) Finance cost 18,989.58 15,431.34 14,368.54 62,984.76 57,136.57
(b) Emrloyee benefit expenses 10,806.59 10,718.08 7.985.27 39,684.96 26,868.91
(c) Depreciation, amortization and impairment 1.045.06 821.61 1,606.88 3,397.14 3,623.43
(d) Impairment of financial instruments, 5,956.72 3,792.55 13,584.28 27,368.43 40,682.24
Amortisation of assets & Loss on derecognition of
financial assets (Refer note no.10)
(e) Other expenses 2,340.74 3,420.70 2,635.30 11,420.73 10,872.65
Total expenses (lll) 38,138.69 34,184.28 40,180.27 144,856.02 139,083.80
(IV) |Profit/(Loss) before tax and exceptional Item (I 14,442.37 10,392.33 (748.60) 31,071.62 2,105.17
+ -1
(V) Exceptional item - - - < -
(Vl)  |Profit/(Less) before tax (IV - V) 14,442.37 10,392.33 (748.60) 31,071.62 2,105.17
(VIl) |Tax expense
(1) Current tax (217.50) 1,360.90 358.92 6,318.30 1,956.12
(2) Deferred tax 4,491.50 1.981.96 (277.40) 2,703.35 (1,102.02)
(2) Tax relating to earlier years 236.88 - (300.22) 236.88 (273.61)
4,510.88 3,342.86 (218.70) 9,258.53 575.49
(VIll) | Net Profit/(Loss) after tax (VI - VII) 9,931.49 7,049.47 (529.90) 21,813.09 1,525.88 |
{IX) Other comprehensive income
(i) Items that will not be reclassified to profit or loss
a. Remeasurement gains and (losees) on defined 43.63 (628.75) 155.76 (49.66) 155.76
benefit obligations (net)
b. Fair value changes on derivatives designated 146.41 (104.32) 845.76 299.97 2890.44
as cash flow hedge, (net)
(i} Income tax relating to items that will not be (47.83) 184,52 (252.07) (63.00) (112.30)
reclassitied to profit or loss
Total other comprehensive incoms (i+ii) 142.21 (548.55) 749.45 187.31 333.90
Total Comprehensive Income for the 10,073.70 6,500.92 219.55 22,000.40 1,859.58
pericdiynar (Comprising Profit/(Loss) and Other
Comprehensive Income) (VIIl + 1X)
(X) |Paid-up equity share capital (Face value of Rs. 10 6.264.02 6,264.02 5,331.19 6,264.02 5331.19
per equity share)
(X1} |Earnings per share (EPS) (Face value of Rs. 10 per
equity share)
- Basic 15.85 11.25 (0.99) 34.82 2.86
- Diluted 15.85 11.25 (0.99) 3482 2.86
( EPS for the quarter ended March 31, 2023
March 31, 2022 and December 31, 2022 are not
annualised)
(Xil) |Other equity as per Balance Sheet of previous ot applicable|  Not applicable|  Net applicable 102,056.58
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550

Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

Notes to the Audited Standalone Financial Results

1. Statement of Assets and Liabilities

(All amounts in Rs. lakhs unless otherwise stated)

As at As at
S.No Particulars 31 March 2023 31 March 2022
Audited Audited
| ASSETS
1 Financial assets
(a) Cash and cash equivalents 56,663.05 79,430.46
(b) Bank balance other than (a) above 32,426.99 12,392.06
(c) Loans 866,889.56 542 855,32
(d) Loans given to staff 20.12 514
(e) Investments 20,365.47 10,713.50
(f) Derivative financial instruments 277247 27410
(g) Other financial assets 10,898.15 10,891.38
990,035.81 656,561.96
2 Non-financial assets
(a) Current tax assets (net) 3,451.84 351264
(b) Deferred tax assets (net) 6,507.21 9,273.55
(c) Investment property 8.64 8.64
(d) Property, plant and equipment 7.011.91 3,423.04
(e) Right of use asset 9,362.96 7,396.46
(f) Other intangible assets 670.05 142.04
{g) Intangible assets under development - 94.18
(h) Other non financial assets 1.278.18 1,137.83
28,290.79 24,988.37
Total assets 1,018,326.60 681,550.33
] LIABILITIES AND EQUITY
1 Financial liabilities
(a) Derivative financial instruments - -
(b) Other payables - -
(i) total outstanding dues of micro enterprises and small enterprises - ¥
(ii) total outstanding dues of creditors other than micro enterprises and small 967.67 2,688.28
enterprises
(c) Debt securities 115,847.95 138,543.44
(d) Borrowings (other than debt security) 687,360.56 385412.34
(e) Subordinated liabilities 39,401.05 31,920.38
(f) Other financial liabilities 17.413.04 12,679.69
860.990.27 571,244.13 |
2 Non-financial liabilities
{a) Current tax liabilities (net) - =
(b) Provisions 1,048.00 1,497 .57
(c) Other non-financial liabilities 1,900.17 1,420.86
2,948.17 __2,918.43
3 Equity
(a) Equity share capital 6,264.02 5331.19
(b) Other equity 148,124.13 102,056.58
154,388.16 107,387.77
1,018,326.60 681,550.33

Total liabilities and equity




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: UB5923TN2007PLC0O64550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the year ended 31 March 2023

2, Cash Flow statement
(Al nts in Rs. lakhs unl herwi

Year ended Year end
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 31,071.62 2,105.18
Adjustments for.
Depreciation and amortisation expense 3,397.14 3523.43
Impalrrnen_t of financial instruments Amortisation of assets & Loss on 5,787.94 40,682.23
derecoanition of financial assets (Refer note no 10}
Provision for insurance claim receivable (176.24) 339.47
Loss/{Profit) on sale of fixed assets (net) = -
Dividend income - (1,118.80)
Finance cost 62,984.76 57,136.57
Interest on deposits (4,093.29) (1,925.67)
Share based payments to employees - (15.30)
Operating profit before working capital changes 98,971.93 100,727.11
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Loans (361,897.03) (102,799.38)
Loans given to staff (14.98) 71.38
Other financial assets 169.47 (5,882.91)
Other non financial assets (140.35) (361.60)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (1,720.61) 241.06
Other financial liabilities 1,083.01 (1,083.22)
Other non financial liabilities 479.31 (2,019.53)
Other provisions (499.23) 146.58
Net cash flow generated / (used in) operations (263,568.48) (10,960.52)
Net Income tax paid (6,433.03) (4,062.1
Net cash generated / (used in) in operating activities (A) (270,001.51) (15,022.70)]
Cash flow from investing activities
Proceeds from sale of property, plant and equipment - -
Purchase of property, plant and equipment (4,562.18) (4,912.35)
Purchase of other intangible assets (667.24) (317.10)
Net movement in bank deposits (19,741.83) 6,438.58
Dividend received - 1,118.80
Investments (9,651.97) (10,708.50)
Interest income on deposits 3,800.18 1,817.02
Net cash flow generated / (used in) from investing activities (B) (30,823.04) (6,563.55)
Cash flow from financing activities
Increase in Share Capital 93284
Increase in Security Premium 24,067.16 -
Proceeds from long term borrowings - term loans 534,2786.00 338,167.00
Repayment of long term borrowings - term |oans (239,346.00) (273,763.08)
Interest paid on term loans (40,529.09) (33,739.57)
Proceeds from long term borrowings - debentures 39,000.00 89,300.00
Repayment of long term borrowings - debentures (60,567.30) (59,315.58)
Interest paid on debentures (13,113.33) (16,829.10)
Interest paid on securitisation - (84.88)
Repayment of securitisation borrowings (224.90) (6,845.87)
Proceeds from short term borrowings - commercial paper 34,695.67
Other interest and charges paid (1,133.89) (719.07)
Net cash flow generated / (used in) from financing activities (C) 278,057.14 36,169.83 |
Net increase / (decrease) in cash and cash equivalents (A+B+C) (22,767.41) 14,583.59
Cash and cash equivalents at the beginning of the period 79,430.46 64,846.87
Cash and cash equivalents at the end of the period 56,663.05 79,430.46
Cash and cash equivalents as per above comprise of the following
(a) Cash on hand 3,196.83 2,268.64
(b) Balances with banks (of the nature of cash and cash equivalents) 53,466.22 77,161.82
Balance as per statement of cash flow _56.663.05 79,430.46 |




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

Notes to the Audited Standalone Financial Results:

1 The audited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of Asirvad Micro Finance Limited (the
Company) at its meetings held on 08 May 2023 and 09 May 2023 respectively and audited by statutory auditors, pursuant to regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. The above standalone financial results of the company have been prepared in accordance with the Indian Accounting
Standards ("IndAs") as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

These audited standalone financial results are available on the website of the Company viz https://asirvadmicrofinance.co.infresults/ and on the website of BSE Limited
(www.bseindia.com). The audited standalone financial results are prepared following the same accounting policies and practices as those followed in the audited annual financial
statements for the year ended 31 March 2022 subject to note no. 4 and 5 to the audited standalone financial results for the quarter and year ended 31 March 2023.

2 The Company is primarily engaged in the business of Micro Finance and hence, does not have any additional disclosures to be made under Ind AS108 - Operating Segments

3. The Indian Parliament has approved the Code on Social Security, 2020, which would impact the contributions by the company towards Provident fund and Gratuity. The effective
date from which the changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will carry out an evaluation of the impact and record the same
in the financial results in the period in which the code becomes effective and related rules are published.

4. During the quarter ended 30 June 2022, the Company started recognizing the revenue on the gross credit impaired portfolio net off provision harmonious with the requirements of
IND AS 109 which was being recognized on actual receipt basis till 31 March 2022, thereby aligning its accounting policy of recognition of revenue on credit impaired portfolio (Stage
3 portfolio) with the parent entity's accounting policy. Accordingly, as per para 14 (b) of INDAS 8, the Company has retrospectively changed the policy to reflect the above changes in
the financial results, thereby providing refiable and more relevant information about the Company's financial position, financial performance or cash flows. The impact of such
change is as under :

As at and for the year ended 31
. o March 2022

Financial line item (Amount in Rs. lakhs)

(increase / (decrease))
Interest Income 1,219.00
Impairment of financial instruments 975.20
Tax Expense 51.36
Profit after Tax for the year 182.44
Loans 243.80
Current tax assets (net) (291.50)
Deferred tax assets (net) 230.14
Other Equity 18244

Earnings per share (in Rs.) (Face value of Rs.10 per equity share)

- Basic 0.34
- Diluted 0.34

5. During the quarter ended 31 December 2022, the company in pursuance of RBI circular dated 14 March 2022, Master Direction-Reserve Bank of India (Regulatory Framework for
Microfinance Loans) Directions, 2022, started recognising overdue interest effective 1 April 2022, when it is reasonably certain that the ultimate collection will be made.

6 The Company had invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers as per notification no. RBU2020-21/16
DOR.NO.BP.BC/3/21.04.048/2020-21 and no RBI/2021-22/31 DOR.STR.REC.1 1/21.04.048/2021-22 on "Resolution Framework for COVID-19-related Stress" dated August 06,
2020 and May 05, 2021, respectively. The resolution plans were based on the parameters laid down in the resolution policy approved by the Board of Directors of the Company and
in accordance with the guidelines issued by the Reserve Bank of India.

Disclosure for the half year ended 31 March 2023 as per Format B specified by RBI:

(Amount in Rs. lakhs)

Exposure to accounts Exposure to accounts
classified as standard classified as standard
. consequent to Of (A),aggregate debt that 2 Of (A), amount paid by consequent to
of t i i
Nsuf-n::alr bgf:::r implementation of  |slipped into NPA during the L?;i:m?:enh:;m::ro" borrowers during the implementation of
resolution plan-Position half year 9 y half year resolution plan-position
as at the end of as at the end of this half
previous half year (A)* year.

1 MSME loans 162.76 80.75 16.75 146.01
2 Others 48,351.31 38,205.37 B,642.94 830457 15,973.38
Total 48,514 .07 38,286.13 8,642.94 8,321.32 16,119.39

“As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office; 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

7, The following are the details of nature and extent of security provided towards secured listed non convertible debentures.

Serial Outstanding balance as on 31
Numbel ISIN Number Nature of security March 2023 Rate of Interest Security Cover
(Amount in Rs. lakhs)
1 INE516Q07283 Accounts receivable 5,000.00 10.50% 105%
2 INES16Q07291 Accounts receivable 2,000.00 11.00% 110%
3 INE516Q07291 Accounts receivable 2,500.00 11.00% 110%
4 INES16Q07309 Accountis receivable 833.33 11.25% 110%
5 INE516Q07317 Accounts receivable 3,500.00 11.00% 110%
6 INE516Q07317 Accounts receivable 5,000.00 11.00% 110%
7 INE516Q07283 Accounts receivable 2,500.00 10.50% 105%
8 INES16Q07380 Accounts receivable 5,060.00 9.65% 105%
E INE516007408 Accounts receivable 17,260.00 9.71% 105%
10 INES16Q074186 Accounts receivable 7.300.00 11.05% 105%
11 INES16Q07424 Accounts receivable 14,500.00 11.05% 110%
12 INES16Q07432 Accounts receivable 4,500.00 9.70% 105%
13 INE516Q07432 Accounts receivable 3,000.00 8.70% 105%
14 INES16Q07440 Accounts receivable 10,000.00 9.60% 105%
15 INE516Q07457 Accounts receivable 11,500.00 8.50% 100%

8. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented in below

table.
Serial : Year ended Year ended
Number Prvticulas 31 March 2023 31 March 2022
1 Debt equity ratio (no. of times) 5.09 4.44
2 Debt service coverage ratio - -
3 Interest service coverage ratio - -
4 Qutstanding redeemable preference shares Nil Nil
5 Capital redemption reserve (Amount in Rs. Lakhs) 500.00 500.00
B Debenture redemption reserve - -
7 Net worth (Amount in Rs. Lakhs) 154,388.16 107,387.74
8 Net profit after tax (Amount in Rs. Lakhs) 21,813.09 1,525.65
9 Earnings per share (In Rs.) (Face value of Rs. 10 per equity share)
Basic 34.82 2.86
Diluted 34.82 2.86
10 Current ratio (no. of times) 1.21 1.68
11 Long term debt to working capital (no. of times) 4.09 1.51
12 Bad debts to accounts receivable ratio - -
13 Current liability ratio (no. of times) 0.54 0.54
14 Total debts to total assets (no. of times) 0.77 0.70
15 Debtors turnover - -
16 Inventory turnover - o
17 Operating margin (%) 17.66% 1.49%
18 Net profit margin (%) 12 40% 1.08%
19 Sector specific equivalent ratios
GNPA% 2.81% 1.67%
NNPA% 1.15% 0.32%
Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 19.66% 20.83%
The following are the formulae used for the computation of ratios presented above
Serial Ratio Formula
Number
1 Debt Equity Ratio [Debt securities + Borrowings (Other than debt securities)+ Subordinate Liabilities - Cash
and cash equivalents)/[Equity share capital + Other equity]
2 Total debt to total assets [Debt securities + Borrowings (Other than debt securities)+ Subordinate Liabilities)/[Total
assets]
3 Operating Margin [Profit before tax (PBT))/[Total Income]
4 Net Profit Margin [Profit after tax(PAT)}/[Total Income]
5 % of Gross NPA [Stage Il loans]/[Gross loan outstanding]
6 % of Net NPA [Stage lll Ioans - Expected Credit Losses (ECL) on stage lll loans)/[Gross loan outstanding -
ECL on Stage lll Loans]
7 Current Ratio [Current assets] / [Current liabilities]
8 Current Liability Ratio [Current Liabilities] / [Total Liabilities]
9 Long term debt to working capital [Long term debt] / [current assets-current liabilities]




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

9.The details of stressed loans transferred and investment made in security receipts during the quarter and year ended 31 March 2023 to Asset Reconstruction Company

Details
Particulars (Amount in Rs. lakhs)

(i) No of Accounts 275,093
(i) Aggregate principal outstanding of loans transferred 32,210
(iii) Weighted average residual tenure of the loans

transferred (Months) 563
(iv) Net book value of loans transferred (At the time of

transfer) HHE
(v) Aggregate consideration 10,630
(i) Additional consideration realised in respect of accounts -

transferred in earlier years
{wii) Investment in Security Reciepts (SR) # 9,243

#SRs currently not rated, to be rated within timelines as per RBI guidelines.
10. During the quarter ended 31 March 2023, the Company has signed deed of assignment with Phoenix ARC Private Limited ("Phoenix ARC") and transferred identified pool of
loans for a consideration of Rs.10,630 lakhs. The Company has recognised a loss on derecognition of loans pursuant to the transfer of loans to Phoenix ARC, (Including reversal of
provision for impairment loss) amounting to Rs. 1,538.34 lakhs.

11. Details of loan transferred during the quarter ended 31 March 2023 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:

Serial Particulars Quarter Ended
Number
31 March 2023
1 Aggregate amount of loans transferred (Rs. In lakhs) 10,013.85
2 Weighted average residual maturity (in years) 1.48
3 Weighted average holding period (In years) 0.44
- Retention of beneficial interest 0.10
5 Tangible security Cover Nil
6 Rating wise distribution of loans acquired by value Nil]

12. The Company has been regular in serving all its borrowings though there has been breach of some of the covenants relating to borrowings during the year ended and as at 31
March 2023. Based on the discussions with the lenders, the Company has no reason to believe that any adverse action, such as levy of higher interest or a recall of the facility, will
be invoked by the lenders on account of such breach; and as of the date of these financial results, none of the lenders have intimated about initiation of any remedial action.
Accordingly, no adjustment are required in these financial results.

13. The amounts for the quarter ended March are the balancing figures between unaudited reviewed amounts in respect of the nine months ended December and the audited
amounts of the financial year ended March

14, Previous period figures have been regrouped / reclassified wherever necessary to conform with the current period presentation.

For and o] half of the Board of Diregtors
Bl RavesndraBabu—
Managing Director
Place : Valapad (DIN No.00043622)

Date ; 09 May 2023
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DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

Declaration confirming issuance of Audit Report with Unmodified Opinion on the Financial
Statements of Asirvad Micro Finance Limited for the year ended March 31, 2023. Pursuant to
Reg. 52 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby declare and confirm that the Statutory Auditor of the Company, M. P. Chitale &
Co., Chartered Accountants (Firm Registration No.101851W) has issued Audit report with
Unmodified Opinion on the Standalone Financial Statements of Asirvad Micro Finance
Limited for the year ended March 31, 2023.

For Asirvad Micro Finance Limited

(oot BL.

Mr. B N Raveendra Babu

Managing Director
DIN: 00043622

Date: May 09, 2023
Place: Valapad

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : U65923TN2007PLC064550
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Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
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w ASIRVAD MICRO FINANCE LIMITED
-1_”me o - 5E LTD.

Smail Loans. B Oreams

A. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Asirvad Micro Finance Limited
Mode of fund raising Private placement

Type of instrument Non- convertible Debentures
Date of raising funds 31-03-2023

Amount raised 25 Crores

Report filed for quarter ended Mar-23

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issuestated in the INo

prospectus/ offer document?

If yes, details of the approval so required? - N.A

Date of approval N.A

Explanation for the deviation/ variation IN.A

Comments of the audit committee after review N.A

Comments of the auditors, if any N.A

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table: Nil

Original | Modified | Original Modified | Funds | Amount of deviation/ | Remarks,
object | object, if | allocation | allocation, | utilised | variation for the quarter | if any
any if any according to applicable
object (in Rs. crore and
in %)
A NA MNA A A N A LA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed,

[Rajesh KRN Namboodiripad

D MICRO A{NANCE LIMITED

For ASI

.

Authorised Signatory
Date : 04-0
Chief Financial Officer

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : U65923TN2007PLC064550



w ASIRVAD MICRO FINANCE LIMITED

51" subsiciary of MANAPPURAM FINANCE LTD.

Small Loans . Bag Dreams

Annex - [V-A

A, Statement of utilization of issue proceeds

Mode of Fund b
s at i
Name of the Issuer ISIN Rasg Pub | Typeot | <0 Amount Ra N 8 i O s,

sy T raising ount Raised | Funds utilized | deviation the purpose of for which ¥ i
s funds (Yes/ Noj |the funds were utilized | " o™

1 2 3 4 5 & 7 8 9 10

Asirvad Micro Finance Limted ~ [INE516Q08414 |Private Placement |Listed -NCD | 31-Mar-23] 25,00,00.000 25,00,00,0001 No Nil Nil

ALEAC PR WY, i i

For ASIRVAD MICRO HINANCE LIMITED

Authgrisred Signatory

Chief frinancial Officer
Date: -2023

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : UB65923TN2007PLC064550



wg ASIRVAD MICRO FINANCE LIMITED

Bl

The Chief General Manager
Department of Corporate Services,
BSE Limited,

1st Floor, P.J.Towers,

Dalal Street, Mumbai-400 001

Dear Sir,

Sub: Declaration

We confirm that we are not a Large Corporate as per the applicability criteria given under
the SEBI circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Please note
that our credit rating is AA-,

Please take the same on your record.
Thanking You,

Yours Faithfully,

For Asirvad Micro Finance Limited

Aparna Menon Raj

KRN Namboodiripad
Company Secretary Chief Financial Officer

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : U65923TN20.G?PL0064550

Scanned with ACE Scanner
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Initial Declaration

5 Particulars Details

No.
1.| Name of the Company Asirvad Micro Finance Limited
2.| CIN U65923TN2007PLC064550
3. | Outstanding borrowing of company as on | Rs. 8233.62 Crores

31st March/ 31st December, as applicable
(in Rs. crore)

4.| Highest credit rating during the previous | AA-
FY along with name of the CRA
5.| Name of stock exchange* in which the | NA
fine shall be paid, in case of shortfall in the
required borrowing under the framework

&

Name of the Company Secretary : Aparna Menon

Designation : Company Secretary

Name of the Chief Financial Officer  : Raje amboodiripad
Designation : Chief Financial Officer

Regd. Office : 9th Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : U65923TN2007PLC064550

Scanned with ACE Scanner



;\SIRVAD MICRO FINANCE LIMITED

Small Loans... Big Dreams..,
Annual Declaration

S.No. | Particulars
1. \ Name of the Company

r 2 \CINNO.

(3.

| Details of the Current block (all figures in Rs crore):
‘ 4. |2 - year block period (Specify financial | NA

( years)*
|
|
|

Details
Asirvad Micro Finance Limited

U65923TN2007PLC064550

Report filed for FY

2022-23

5. ‘ Incremental borrowing done in FY (T)(a) 0

o

Mandatory borrowing to be done through | 0
debt securities in FY (T) (b) = (25% of a)
Actual borrowing done through debt|0
securities in FY (T)(c)
8. \Shortfall in the borrowing through debt |0

N

securities, if any, for FY (T - 1) carried
forward to FY (T) (d)

r 9, Quantum of (d), which has been met from | 0
Q)

10. | Shortfall, if any, in the mandatory borrowing 0
through debt securities for FY (T) { after
adjusting for any shortfall in borrowing for
FY(T - 1) which was carried forward to
FY(D)(E) = () - [(©) - @ If the calculated
value is zero or negative, write 'nil'* ]

Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):
11. | 2-year Block period (Specify financial years) | NA

12, | Amount of fine to be paid for the block, if | 0

applicable Fine = 0.2% of {(d) - (e)}#

&

Name of the Company Secretary : Aparna Menon

Designation : Company Secretary

Name of the Chief Financial Officer ~ : Rajesh KRN Namboodiripad
Designation . Chief Financial Officer

Regd. Office : Sth Floor, No: 9, Club House Road, Anna Salai, Chennai - 600 002. T : 044 3529 8100
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.in CIN : U65923TN2007PLC064550

Scanned with ACE Scanner



