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Aslirvad Micro Finance Limited
(Subsldiary of Manappuram Flnance Limited)
CIN: U65923TN2007PLC064550
oth Floor, No 9, Club House Road, Anna Salal, Chennal - 600002

Regd Office:
Financlal Results for the quarter and half year ended 30 September 2022

Statement of Unaudited Standalone

All amounts In Rs. lakhs unless otherwise stated
r’—"ﬁ Quarter ended Year to date Year ended
30-Sep-22 30-Jun-22 0-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
S.No Particulars P : i P _’_’——p S
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
m Revenue from operations
(a) Interest income 33,356.59 32,703.72 29,365.56 66,060.31 55,808.04 1,18,084.12
(b) Dividend income - = 183.36 - 450.30 1,118.80
(c) Net Gain on derecognition of Financial 5,410.57 1,044.38 2,559.06 6,454.95 4,608.29 11,697.22
Instruments under amortised cost calegory
(d) Other operating income 1,764.27 2,316.11 1,098.43 4,100.38 2,030.00 4,669.82
Total revenue from operations 40,551.43 36,064.21 33,206.41 76,615.64 62,896.63 1,35.569.96
(I |Other income 1,081.18 73.15 2,252.63 1,154.33 2,818.03 4,400.01
Total Income (I+11) 41,632.61 36,137.36 35,459.04 77,769.97 65,714.66 1,39.969.97
() |Expenses
(a) Finance cost 14,621.59 13,942.25 14,211.02 28,563.84 26,132.56 57,136.57
(b) Employee benefit expenses 10,432.27 7,728.02 6,515.91 18,160.29 11,871.28 26,868.91
(c) Depreciation, amortization and impairment 269.41 1,261.06 610.03 1,530.47 963.01 3,523.43
(d) Impairment of financial instruments 5,751.56 11,867.60 9,620.08 17,619.16 18,667.65 39,707.04
(e) Other expenses 3,220.07 2,439.22 2,833.88 5,659.29 5,304.10 10,872.65
Total expenses (Ill) 34,294.90 37,238.15 33,790.92 71,533.05 62,938.58 1.38,108.60
(IV) |Profit/(Loss) before tax and exceptional Item (I + 7,337.71 (1,100.79) 1,668.12 6,236.92 2,776.08 1,861.37
n-m
(V) | Exceptional item - A - - . -
(V1)  |Profit/(Loss) before tax (v-v) 1!337.71 (1,100.79) 1,668.12 6,236.92 2,776.08 1.861.37
(VlIl) |Tax expense 1,676.99 (272.20) 439.88 1,404.79 782.37 518.13
(Vll) | Profit/(Loss) after tax vi-Vvi) 5,660.72 (828.59) 1,228.24 4,832.13 1,993.71 1.343.24
P L £e9.8 __OI&, 343.
(IX) |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
a. Remeasurement gains and (losses) on defined 546.86 (11.40) - 535.46 - 155.76
benefit obligations (net)
b. Fair value changes on derivatives designated as 427.79 (169.91) 192.99 257.88 (393.33) 230.44
cash flow hedge, (net)
(ii) Income tax relating to items that will not be (245.33) 45.64 (48.58) (199.69) 99.00 (112.30)
reclassified to profit or loss
Total other comprehensive income (i+il) 729.32 (135.67) 144.41 593.65 (294.33) 333.90
Total Comprehensive Income for the period/year * 6,390.04 (964.26) 1,372.65 5,425.78 1,699.38 1,677.14
(Comprising Profit/(Loss) and Other|
Comprehensive Income) (VIll +1X)
(x) |Paid-up equity share capital (Face value of Rs. 10 6,264.02 5,331.19 5,331.19 6,264.02 5,331.19 5.331.19
per equity share)
(X1) |Earnings per share (EPS) (Face value of Rs. 10 per
equity share)
- Basic 9.04 (1.55) 230 &8 3.74 252
- Diluted 9.04 (1.55) 2.30 M 3.74 252
(EPS for the quarter ended September 30, 2022,
June 30, 2022and September 30, 2021 are not
annualized.)
(Xll) |Other equity as per Balance Sheet of previous Not applicable|  Not applicable Not applicable Not applicable Not applicable 1,01,874.14
accounting year.

For Identification Purpose Only



Asirvad Micro Finance Limited
(Subsidlary of Manappuram Finance Limited)
CIN: UB5923TN2007PLC064550
Regd Office; 8th Floor, No 9, Club House Road, Anna Salal, Chennal - 800002
Statement of Unaudited Standalone Financlal Results for the quarter and half year ended 30 September 2022

Notes to the Financial Results

1. Statement of Assets and Liabllities
(All amounts In Rs. lakhs unless otherwise stated)

As at s at
S.No Particulars 30 September 2022 31 March 2022
Unaudited Audited

I ASSETS

1 FInancial assets

(a) Cash and cash equivalents 78,072 54 79,430.46
(b) Bank balance other than (a) above 18:599.86 12,392.06
(c)Loans 5,72,776.19 542,611.52
(d) Loans given to staff . 5.14
(e) Investments 10,860.75 10,713.50
() Derivative financial instruments 256.10 274.10
(q) Other financial assets 12,518.22 10,891.38
6,93,083.66 ___6,56,318.16 |
2 Non-financlal assets
(a) Current tax assets (net) 1,349.75 3,804.14
(b) Deferred tax assets (net) 12,613.84 9,043.41
(c) Investment property 8.64 8.64
(d) Property. plant and equipment 4,841.98 3,423.04
(e) Right of use asset 8,833.37 7.396.46
(N Other intangible assets 247.18 142.04
(q) Intangible assets under development - 94.18
(h) Other non financial assets 524.01 1.137.83
28,418.77 25,049.73 |
Total assets 7.21,502.43 6,81,367.89

] LIABILITIES AND EQUITY

1 Financial liabilities
(a) Derivative financial instruments -

(b) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small 2,263.45 2,688.28
enterprises
(c) Debt securities 1,46,834.15 1,38,543.44
(d) Borrowings (other than debl security) 3,93,104.64 3,85412.34
(e) Subordinated liabilities 21,771.80 31,920.38
18,208.90 12,679.69

(f) Other financial liabilities
5 82!182.94 57124413

2 Non-financial liabilities

(a) Current 1ax liabilities (net)

(b) Provisions 147.28 1,497.57
(c) Other non-financial liabilities 1,541.11 1.420.86
1,688.39 2918.43

3 Equity
(a} Equity share capit oo yetaren
ther equi 31,367, .874.14
(] OherieAy 1.37,631.10 1,07,205.33
7,21,502.43 6,81,367.89

Total liabilities and equity
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Asirvad Micro Finance Limited
(Subsldlary of Manoppuram Finonco Limlited)
CIN: uesozamznom.coussos Dp—
5 , Club House Rond, Annn Snlal, Chennnl =
R E‘h o 204 °' | Its for tha quarter and half yoar ondod 30 Soptombor 2022

Statement of Unaudited lono F

he Half vear ended Soptembor 30, 2022

W ints in & lakhs unless ollierwiso slafod]
Half Yoar endod Half Year onded
Particulors 30 September 2022 | 30 September 2021
. | Unaudited | Unaudited
] Cash flow from oparating activitles -
Profil bafore Income tax 6,236.92 2,776.
Adjustments for:
Depreciation and amorlisalion expense 1,530.47 gs;.o;
Impalrment of financlal Instrumenls 17,619.16 18,667.6
* |Provision for insurance claim recelvable 74.46 129.02
Loss/(Profit) on sale of fixed assets (nel) - -
Dividend income - (450.30)
Finance cost 28.563.84 26.132.56
Interest on deposits (1,338.87) 810.11)
Share based payments lo employees _',____'—___4’4'———
Operating profit before working capltal changes 52685981 47,407.91
Changes in working capltal:
Adj ts for (I )/ d In operating '
Loans (47,783.83) (1,25,197.97)
Loans given lo staff 5.14 18.15
Other financial assets (1,701.30) (1.617.45)
Other non financisl assets 613.82 (252.40)
Adjustments for increase / (decreaso) In operating liabllities:
Trade payables (424.83) 536.92
Other financial liabililies 2,494.04 675.33
Olher non financial liabilties 120.25 1,441.71
QOther provisions (814.83) 43.70
Net cash flow generated / (used in) operations 5,194.44 (76,944.10
‘ Net Income tax paid (2,720.52) (2,685.65
‘ Net cash generated / (used In) In operating actlvities (A) 2,473.92 79,629.7
B|Cash flow from investing activitles
l Proceeds from sale of property, plant and equipment = -
| |Purchase of property, plant and equipment (1,785.19) (1,968.34)
Purchase of other intangible assets (148.66) (176.19)
Net movement in bank deposits (6,248.26) 6.048.06
Dividend received - 450.30
Investments (147.25) -
Interest income on deposits 1.379.33 745.99
Net cash flow generated / (used in) from investing activities (B) (6,950.04) 5,099.82
C|Cash flow from financing activities
Increase in Share Capital 932.84 -
n ity P 24,067.16 -
Proceeds from long term bormowings - term loans 1,22,000.00 1,98,082.00
Repayment of long term borrowings - lerm loans (1,14,543.81) (55,373.32)
Interest paid on term loans (19,006.39) (18,003.60)
Proceeds from long term borrowings - debentures 21,500.00 71,300.00
Repayment of long term borrowings - debentures (37,608.33) (14,033.33)
Interest paid on debentures (8,172.57) (3.191.19)
Repayment of securitisation borrowings - (6,845.87)
Interest paid on securillsation . ' (84.88)
Proceeds from shor term borrowings - commercial paper 14,827.89 R
Other Interest and charges paid (878.57) (547.23)
Net cash flow generated / (used In) from financing activities (C) 3,118.20 1.85 302:5,
Net increase in cash and cash equivalenis (A+B+C) (1,357.92) 90.772.65
Cash and cash equivalents at the beginning of the period 79.430.46 64.846.87
Cash and cash equivalents at the end of the perlod 78,072.54 ,'552519:52
Cash and cash equivalents as per above comprise of the following
(3) Cash on hand 2,910 61 1,107.41
(b) Balances with banks (of the nature of cash and cash equivatents) 75.161.93 1,54 512.11
Balance as per statement of cash flow 78,072.54 1.55,619.52
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Asirvad Micro
(Subsidiary of Manap|

Finance Limited
puram Finance Limited)

CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2022

Notes to the Financial Results:

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetings h

limited review by statutory auditors, pursuant to regulation 52 of SEBI (Listing

Financial Results have been prepared in accordance with IND AS, notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting

pled in India. These financial results are available on the

Slandards) Rules, 2015, as amended from time to time, and other accounting

Obligations and Disclosure

principles generally acce

eld on 07 November 2022 and subjected to

Requirements) Regulations, 2015, as amended. The

websile of the Company viz . https://asirvadmicrofinance.co.in/results/ and on the websile of BSE Limited (www.bseindia.com). The financial results are prepared

following the same accounting policies and practices as those followed In the audiled annual financia

no. 7 and 8 1o the financial results for the Half year ended 30 September 2022.

4. The Company is primarily engaged in the business of Micro Finance and hence, does not have

Segments.

5. The COVID-19 pandemif: impacted economic activity during the last two fiscal years. Curren
and the Government of India has withdrawn Covid-19 related restrictions, the future trajectory o

6. The Indian Pariament has approved the Code on Sacial Security, 2020, which

Gratuity.The effective date from which the changes are applicable is yet to be

evaluation of the impact and record the same in the financial resultsin the period in which the code becomes effective an

7. During the quarter ended 30 June 2022, the Company started recognizing the
requirements of IND AS 109 which was being recognized on actual receipt basis
credit impaired portfolio (Stage 3 portfolio) with the parent entity's
of IND AS 8 Accounting Palicies, Changes in Accounting Estimates and Errors,
September 2021, as the impact of the restatement is not material

8. During the Half year ended 30 September 2022, the Company has changed
Written down value to Straight line method as it reflects the pattern in which the

depreciation policy with that of group policy. Pursuant to the change in accounting estimate and in acc
Changes in Accounting Estimates and Erors, the Company has computed the Impact of such change d

Lakhs.

9. The Company had invoked

DOR.NO.BP.BC/3/21.04.048/2020-21 and no RBI/2021-22/31 DOR.STR.REC.11/.
were base

August 06, 2020 and May 05, 2021, respectively. The resolution plans

| statements for the year ended 31 March 2022 subject to note

any additional disclosures to be made under Ind AS 108 - Operating

\ly, while the number of new Covid-19 cases have reduced significantly
f the pandemic may have an impact on the results of the company.

would impact the contributions by the company towards Provident fund and

notified and the final rules are yet to be framed. The Company will carry out an

d related rules are published.

revenue on the gross credit impaired portfolio net off provision harmonious with the
till 31 March 2022 thereby aligning its accounting policy of recognition of revenue on

accounting policy. Pursuant to the change in accoun!
the Company has not restated the compara

ting policy and in accordance with requirements
tive information for the quarter ended 30

its method of providing depregiation on property plant and Equipment (PPE) from

asset's future economic benefits are expected to be consumed, thereby aligning its

Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of India.

Disclosure for the half

year ended 30 September 2022 as per Format B specified by RBI:

ordance with requirements of IND AS 8 Accounting Policies,

uring the Half year ended 30 September 2022 is Rs.1156.82

resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers as per notification no. RBI/2020-21/16
21.04.048/2021-22 on "Resolution Framework for COVID-19-related Stress” dated
d on the parameters laid down in the resolution policy approved by the Board of

(Amount in Rs. Lakhs)

Exposure to accounts Exposure to accounts
classified as standard of (A) classified as standard
aggregate
consequent to 4 2 Of (A), amount paid by consequent to
Serial Type of implementation of d;:t;:at I’ "p:: dr::‘t:’ o Sﬁ;l:m::::‘\:l;m::roﬂ borrowers during the implementation of
Number borrower | o olution plan-Position uring the 9 y half year resolution plan-position
as at the end of yout as at the end of this halt
previous half year (A)* year.
- 34.95 162.76
1 MSME loans 197.71 36.87
2 Others 59,880.86 35,476.50 - 11,529.55 48.351.31
Total 60,078.57 35,513.37 . 11,564.50 48,514.07

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

For Identification Purpose Only




Regd Office: 8th Floor,

Asirvad Micro Finance Limited

(Subsldlary of Manappuram Finance Limited)
CIN: U85923TN2007PLC0B84550

No 9, Club Houso Road, Anna Salal, ch -
Statement of Unaudlted Standalone Financlal Results for the q‘uanor and hlalf ;ur::r:‘::n afat,

10. The lollowing are tha detalls of nature and oxlent of securlty provided towards secured listed non convertihle debentures

ded 30 Saptemher 2022

Serlal Outstanding balanceas |
Number ISIN Number Nature of security on 30 September 2022 Rate of Interest Security Cover
Amount In Rs.

1 INE516Q07226 Accounts recelvable : ot L%_ 12.30% 110%
2 INES16Q07275 A 5 46% A
5 NeeT ccounls receivable 7,000.00 12.48% 108%
= 6Q07283 Accounts recelvable 5,000.00 10.50% 105%
: INE516Q07291 Accounts receivable 2,000.00 11.00% 110%
Z INE516Q07291 Accounls receivable 2,500.00 11.00% 110%

INE516Q07309 Accounts recelvable 1,666.67 11.25% 110%
7 INES16Q07317 Accounts recelvable 3,500.00 11.00% 110%
8 INE516Q07317 Accounts recelvable 5,000.00 11.00% 110%
9 INE516Q07283 Accounts recelvable 2,500.00 10.50% 105%
10 INE516Q07390 Accounts recelvable 6,280.00 9.65% 105%
11 INES16Q07408 Accounts recelvable 19,460.00 9.71% 105%
12 INE516Q07416 Accounts recelvable 7.300.00 11.05% 105%
13 INE516Q07424 Accounts receivable 14,500.00 10.45% 110%
14 INES16Q07432 Accounts receivable 4,500.00 9.70% 105%
15 INE516Q07432 Accounts recelvable 3,000.00 9.70% 105%
16 INE516Q07440 Accounts receivable 10,000.00 9.60% 105%
17 INES16Q07457 Accounts recelvable 11,500.00 8.50% 100%

11. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as

presented in below table.

Serial uarter ended
Number Patichlars aogeptember 2022

1 Debt equity ratio (no. of times) 3.51
2 Deb! service coverage ratio Not applicable
3 Interest service coverage ratlo Not applicable
4 Outstanding redeemable preference shares Nil
5 Capital redemption reserve (Amount In Rs. Lakhs) 500
6 Debenture redemption reserve Not applicable
7 Net worth (Amount in Rs. Lakhs) 1,37,631.10
8 Net profit after tax (Amount in Rs. Lakhs) 5,660.72
9 Earnings per share (In Rs.) (Face value of Rs. 10 per equity share)

Basic 9.04

Diluted 9.04
10 Current ratio (no. of times) 1.97
11 Long term debt to working capital (no. of times) 1.07
12 Bad debts to accounts receivable ratio Not applicable
13 Current liability ratio (no. of times) 0.39
14 Total debts to total assets (no. of times) 0.67
15 Debtors turnover Not applicable
16 Inventory turnover Not applicable
17 Operating margin (%) 17.62%
18 Net profit margin (%) 13.60%
19 Sector specific equivalent ratios

GNPA% 8.81%

NNPA% 154%

For ldentification Purpose Only




Aslrvad Micro
(Subsldlary of Manap

Finance Limlted
puram Finance Limited)

CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Unaudited Standalone Financlal Results for the quarter and half year ended 30 September 2022

The following are the formulae used for the computation of ratios presented above

Serial

Ratio Formula
| Number
" 1 Debt Equity Ratio [Debt securlties + Borrowings (Other than debt securities)+ Subordinate Liabilities -
Cash and cash equivalents)/[Equity share capital + Other equity]
2 Total debt to total assets [Debt securilies + Borrowings (Other than debt securities)+ Subordinate
Liabllitles)/[Total assets]
3 Operating Margin [Profit before tax (PBT)}/[Total Income)
4 Net Profit Margin (Profit after tax(PAT)}/[Total Income]
5 % of Gross NPA [Stage Il loans (Greater than 90 DPD))/[Gross loan outstanding]
6 % of Net NPA (Stage Il loans (Greater than 90 DPD) - Expected Credit Losses (ECL) on stage Ill
loans]/[Gross loan outstanding - ECL on Stage Il Loans]
w 7 Current Ratio [Current assets] / [Current liabilities]
8 Current Liability Ratio [Current Liabilities] / [Total Liabilities]
9 Long term debt to working capital [Long term debt] / [current assets-current liabilities]

12. Detalls of loan transferred during the quarter ended 30 September 2022 under
are given below:

the RBI Master Directlon on Transfer of Loan Exposures dated September 24, 2021

I Serial Particulars Quarter Ended
Number
30 September 2022
1 Aggregate amount of loans transferred (Rs. In 69,273.04
Lakhs)

2 Weighted average residual maturity (In years) 1.67

3 Weighted average holding period (In years) 0.37
| 4 Retention of beneficial interest 0.10
| 5 Tangible security Cover Nil
L 6 Rating wise distribution of loans acquired by Nil

13. Though the company has breached certain covenants in respect of it's listed d

ebentures, it has been regularly servicing the interest and principal for the

instruments in question. It has also sought forbearance/waiver from the trustees with respect to non-compliance with the covenants, wherever applicable.

15. Previous period figure:

Place : Valapad
Date : 07 November 2022

For Identification Purpose Only

e as at 30 September 2022 are provided in Annexure ¥

rd ofilQrs

A}
B N Raveendra Babu
Managing Director
(DIN No.00043622)

14. The transactions with related parties for the half year ended and closing payable or receivabl

s have been regrouped / reclassified wherever necessary to conform with the current perlod presentation.

For behalf of the Boa




Related Party Transactions (H1 FY 2022-2023) A | AddRional eisdowre of eeiaved party - I T L T e —————
§§i-§.a¢§ufﬂ‘ia‘?amaliinlgz-giS’Elg Qurirg the reporting period |
whem such transacten was undertaken. i
S.Na Outafla of tha party {isted entity - Drtais of the countecparty Typo of reta! Value of tho ret. Value of In case manlcs are duy to eher party | In cxso sy Feandal ndebtedness i Incurred te Detalls of the loars, mercorponts depoaity, 30vances o nvestoemt
Ssokaldiscy) ety he tr transatton Farty ransaciion ay trananction 438 result of the transzction (see make e give loans, imev-Corperate depashts,
{ree Nate 5] Ipproved by the audly during the Nato 5} 2dvances or Ivestments
(Rs. tn fakhs) commitina reparting period
NMame PAN Nyme PAN Relatianubip of the (exe Note 6af {see Note 62} | Opevingbalance | Oasing balance | Matwre of Indettedness Cost (see | Terwre | Mature (loan/ advance/ | toterest Rate | Tenure Seaxed/ | spose for which the foods will be
N counterparty with the fated (Re. o Bakio) (As. b bokhs) Wecehable / Recehable [ oan/ lsuoncs of detrt/ | Nate7) |(maomtn) | ktee- corporate depasit/ 2] neosre | uised by the utirnte reciost of
cnity oc Rs subsidlary (Pavatite) (Payable) amy other etc | investment e funds feadusage)
- . > (R In lakin) Rz I bakhs)
1 Asdevad Mira Finance AAGCAS2TS) ch and A Fellow subudiary at, ¥ Ret Co Valve §23.33 (96.57] (28351
Umited Consultants Umied under multip!
Armensle
Asitvad Micro Finxace AAGCAS27SS  |Manaepuram Complach ans AACOMBI2K  |Felow £ Sottwar Value 826 (13.68)
Umied Consuktants Ukmited charges under muhiple
—_ Sororeiily
2 Aslrvad Mioe fimanze A F A Fascot Campany Rent Vilue appraved bs 628
Umites dependent on number
of transactions
France Enynce Umited AABCMOES2E | Parent Campany Referral Fee Recehadi Valur Ippraved is L
Umited dependent on symb
of transacuons.
Finance Umited Pacert Cormpany Lo 25,000.00 11,000.00 Loa $25% 100
Limticd -
3 Adraad Micro Finance 'S) Aad AACCPOSOSE | A prvate company ln whichs | Rert Reat of Rs. 30,517/~ 139 @53} *
Umited | Fimanclal Consuttancy Privaire ttd diceeior & member ¢ director per month (Exchnive
of tav) with 5%
Inerement veacky
4 Asinad Miao Finance A AACTMSTGOM (A trust in which a Director I 3 income goncrated feom SR | Valug appreved & 156
Umned Uustee fund dependent an numt
of transxctions.
Astevad Micro Finance: AACTMSTEOH | A trust n which a Oieqlor 153 | CSR fund Dansforred Vaive approved is 2346
Umited trusiee dependent an numbel
of transactions
s Asirvad Mugre Ronance A L Grel A public company (n which a Covid Vacdne The cont pee dose - faar)
Umited dwecter 153 dlrector poroved b Re. THO/-
Pad relaticg to FY
mey
[ | Aslrvad Micro Finance: AAGCAS?7S) | A Ramanathan AEMPAIISEC  [Dlrectar Siting Fees 15 236
ey v ———— KL SO A R N 17 T U | —
Asirvad Misvo Finance AAGCASTTS! | A Ramanathan AEHPALIS6C |Direciar Commiasion Commassica - (:0.00) i | \
Lmited Agproved & pad for w _
£e3a110) e
7 Astnad Micro Finsnecs AAGCASI?S!  |Subroas Kumar Mira ACPPMBI4YD |Director SHtlng Fecs 15 129 . . - | _ _
Lipnted 10m ok g SR | S
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Sud31a Kamar Mtra ACPIMBIID [Director Cormanen Commivsicn 5 ewil S e e
Apprcoed 8 £3d for | |
3011,y N
Dwectar Sttng Feey 15 215 R ﬁ{ ﬁIArﬁ[ﬁ/
[ R
Puthya Sitaraman AP [Dreas Commiion [T e . el —FH—————}4 | [
(Comerisyon
Appeoved & cad (o
RETETRSY
Gaviam Saigal AARSITINA  Dircras Shing Fers [ 1m . . B
Qrn ke s sopemall - 5 -
Gautam Saigal AIAPI271814 | Director Cormisuan 13 S (300)
(Commeasion -
Apprcved & pald for
— ATIYREY
08 Bogra ADZPDAT26E  |Owrector STing Fecs 3 I ]
10 A Pt e |
[oRDega —
ADIPDS96T | Director Commiagon 15 ]
(Comenission
Apprcvrd & pad for
Ly 3 o0
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M.P. Chitale & Co.,

Chartered Accountants
759/70, Vatsala Bhavan, Prabhat Road, Lane No. 1, Pune - 411 004

Limited Review Report on quarterly unaudited Standalone Ind AS Financial Results
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of Asirvad Micro Finance Limited

We have reviewed the accompanying statement of Unaudited Quarterly Standalone Ind AS
Financial Results of Asirvad Micro Finance Limited (“the Company”) for the quarter ended
September 30, 2022, and for the period from April 01, 2022 to September 30, 2022 attached
herewith (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended from time to time (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors in its meeting held on November 7, 2022 has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34 (“Ind AS 34”), Interim Financial Reporting, prescribed under Section
133 of the Companies Act, 2013 (“the Act”) as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulation 52 of the Listing Regulations,
including circulars issued by the SEBI from time to time. Our responsibility is to issue a report
on these Statement based on our review.

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Financial Statement are free from material misstatement. A review is limited to
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Page 1 of 2



M P Chitale & Co
Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
of unaudited financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards specified under section 133
of the Act as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration No. 101851W

Digitally signed
NARENDRA by NARENDRA

VIDYADHA |DYAPHAR
R JOSHI Date: 2022.11.07

20:21:35 +05'30"
Narendra Joshi
Partner
Membership No. 143582
UDIN: 22143582BCLDRS8359
Place: Pune
Date: November 07, 2022
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