
 

 

                    

                                                                                                            Date: November 07, 2022 

 

Listing 

Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

 

Sub: Intimation pursuant to Regulation 51(2) of Securities and Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 regarding 

outcome of the meeting 

 

Dear Sir(s)/ Ma’am, 
 
Pursuant to the Regulation 51(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, we wish to inform you that Board of Directors of Asirvad 

Micro Finance Limited in its meeting held on held on Monday, November 07, 2022, have 

approved the below: 

• The Unaudited Financial Results of the Company for the quarter and period ended 

September 30, 2022 

 

Request you to kindly take the same on record. 

 

For Asirvad Micro Finance Limited 

 

 

Aparna Menon 

Company Secretary 
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Aslrvad Micro Finance limited 
(Subsidiary of Manappuram Finance Limited) 

CIN: U65923TN2007PLC084550 
Regd Office: 91h Floor, No 9, Club House Road, Anna Salal, Chennal • 800002 

Staloment of Unaudited Standalone Financial Results for Iha quarter and hall year ended 30 September 2022 

/All amounl• In Rs. lakhs unless otherwise slatedl 

Quarter ended Year 10 date Year ended 

30-Sep-22 JO.Jun-22 JO-Sop-21 30-Sep-22 JO-Sep-21 31-Mar-22 

Particulars 
Audited 

Unaudited Unaudited Unaudlled Unaudited Unaudited 

Revenue from operation• 

(a) Interest income 33,356.59 32,703.72 29,365.56 66,060.31 55,808.04 1,16,084.12 

(b) Dividend income 
163.36 450.30 1,118.80 

(c) Net Gain on derecognilion of Financial 5,410.57 1,044.38 2,559.06 6.454.95 4,608.29 11 ,697.22 

Instruments under amortised cost category 4,669.82 

(d) 01her operating income 1,784.27 2,316.11 1,098.43 4,100.36 2,030.00 

Total revenue from operations 40 551 .43 36 064.21 33 206.41 76 615.&4 62 896.63 1 35 569.96 

Other income 1,081.16 73.15 2,252.63 1,154.33 2,818.03 4,400.01 

Tolal Income (1+11) 41 632.61 38 137.36 35 459.04 77 789.97 65 714.86 139 969.97 

Expenses 
(a) Finance cost 14,621.59 13,942.25 14,211 .02 .28.563.84 26,132.56 57, 136.57 

{b) Employee benefit expenses 10,432.27 7,728.02 6,515.91 18,160.29 11,671 .26 26,668.91 

(cl Depreciation, amortization and impairment 269.41 1,261.06 610.03 1,530.47 963.01 3,523.43 

(d) Impairment of financial instruments 5,751 .56 11 ,667.60 9,620.08 17,619.16 18,667.65 39,707 .04 

(el Other expenses 3,220.07 2,439.22 2,633.88 5,659.29 5,304.10 10,872.65 

Total expenses {Ill) 34 294.90 37 238.15 33 790.92 71 533.05 62 938.58 1.38.108.60 

Profit/(Loss) before tax and exceptional Item {I + 7,337.71 (1,100.79) 1,668.12 6,236.92 2,TT6.08 1,861 .37 

11-1111 . 
Exceptional llem 

Profil/(Loss) before tax (IV• V) 7 337,71 11100.79 1668.12 6 236.92 2 TT6.08 1 861.37 

Tax expense 1,676.99 (272.20) 439.88 1,404.79 782.37 518.13 

Profit/(Loss) after tax {VI - VII) 5 660.72 /828.59 1 228,24 4 832.13 1 993.71 1,343.24 

Other comprehensive income 
(i ) llems that will not be reclassified to profit or loss 

a. Remeasurement gains and (losses) on defined 546.86 (11.40) 535.46 155.76 

benefrt obligations (net) 
b. Fair value changes on derivatives designated es 427.79 (169.91) 192.99 257.86 (393.33) 290.44 

cash flaw hedge, (net) 
~i) Income tax relating to ttems that will not be (245.33) 45.64 (48.58) (199.69) 99,00 (112.30) 

redassified to profit or loss 
Total other comprehensive Income (1+11) n9.32 /135.67 144.41 593.65 1294.33I 333.90 

Total Comprehensive Income for the period/year 6,390.04 (964.26) 1,372.65 5,425.78 1,699.38 1,677.14 

(Comprising Proflt/(Loss) and Other 

Comprehensive Income) {VIII + IXJ 

Paid-up equity share capital {Face value of Rs. 10 
per equity share) 

6,264.02 5,331 .19 5,331 .19 6,264.02 5,331 .19 5,33 1. 19 

Earnings per share (EPS) (Face value of Rs. 10 per 
equity share) 
- Basic 

9.04 (1.55) 2.30 7.71 3.74 2.52 

• Diluted 
9.04 (1 .55) 2.30 7.71 3.74 2.52 

(EPS for the quarter ended September 30, 2022, 
June 30, 2022and September 30, 2021 are not 
annualized.) 

Other equity as per Balance Sheet of previous Nol applicable Nol applicable Not applicable Nol applicable Not applicable 1,01 ,874.14 

accountlng year. 

--------

For Identification PurpoN  OnlY 



Aslrvad Micro Finance Limited 
(Subsidiary of Manappuram Finance Llmlled) 

CIN: U85923TN2007PLC064550 
Ragd Office: 9th Floor, No 91 Club Hou11 Road, Anna Salal, Chennal • 800002 

Statemenl of Unaudited Standalone Results for the quarter and half year anded JO September 2022 

Notes to the Financial Results 

1. Statement of Assets and Llabllltles 
IAfl amounts In Rs . lakhs unless otherwise statedl 

As at As at 
S.No Particulars 30 Seclember 2022 31 March 2022 

Unaudited Audited 

' ASSETS 

1 Flnanclal assets 

(al Cash and cash eQulvalenls 78 ,072 54 79 ,430.46 
(bl Bank balance other than (al above 18,599.86 12,392.06 
(cl Loans 5,72,776,19 5,42,611 .52 
(dl Loans Aiven lo staff 5.14 
(el lnveslments 10,860.75 10,713.50 
(0 Derivative financial instruments 256.10 274.10 
(A) Other financial assets 12 518.22 10 891.38 

6 93 083.66 6 56 318.16 
2 assets 

(al Current tax assets (netl 1,349.75 3,804 .14 
(bl Deterred tax assets (nel) 12,613.64 9,043.41 
(c) Investment property 8.64 8.64 
(d) Property. plant and eouipment 4,641.98 3,423.04 
(el Riqht of use asset 8,833.37 7,396.46 
m Other intanQible assets 247.18 142.04 
(Q) lnta~ible assets under development 64 .18 
(h) Other non financial assets 524.01 1,137.83 

28 418.77 25 049.73 
Total assets 7 21502.43 681 ,367.89 

11 LIABILITIES AND EQUITY 

1 Financial llablllties 
(a) Derivative financial instruments 
(bl Other payables 

(il total outstanding dues of miao entetpflses and small enterprises 
(ii) total outstanding due& of creditors other than micro enterprises and small 2,263.45 2,688.28 
enterprises 

(cl Debt securities 1,46,834.15 1,38,543.44 
(di BorrowinAS (other lhan debt seeufity) 3,93, 104.64 3,85,412.34 
(el Subordinated liabilities 21 ,771.80 31 ,920.38 
(f) Otherfinanciat nabilities 18 208.90 12 679.69 

5 82 182.94 5 71 244.13 

2 Non-financlal llablllties 

(a) Current tax liabililies (net) 
147.28 1,497.57 {b) Provisions 

(cl Other non-financial HabiliUes 1,541.11 1,420.86 
1 688 ,39 2 918 ,43 

3 Equity 

(a ) EQuitv share capital 6,264.02 5,331 .19 

(bl Other eaultv 
1,31 ,367.08 1.01 ,874.14 
1 37 631.10 1 07 ,205.33 

Total liablllties and equity 7 21 502.43 6 81 367.89 

For Identification Purpose Only 



A•frvad Micro Flnnnco Llmltod 
(&ub1ldl1ry or M1n1ppurnm Fl non ca Llmltod) 

CIN" ue&e23TNZ007PLC0e4SSO 
1 

N 9 Club HouH Ro11d Annn Snlol, Chonnnl • 600002 
Otflco: d9th, F 0 ~

1
1 ~cl~I Re1ulta for tho q'u11rtor and half yon, ondod 30 Saptombor 2021 

Statement of Unaudited Stlln • ono nn 

d d S t b r 30 2022 
2_ Cash Flow statement tor tho HalfVHf on I oo em o All 11 OU .. , .. /,i l r111.1i s m'"· .,.,,, , ,, U/,.,_,, -·-·hi" 

Half Yaor ondod Half Yeor anded 

P1rttcul1rs 30 Septe mber 2022 30 September 2021 

Unaudited Unaudited 

A cash flow from oporatlng 1cth1Ules 6, 236.92 2,778,08 

Profit bafore Income tax 
Adittsrmonts for. 1,530.47 963.01 

Doptec~llon ol\d nmortlsation expense 17,619.16 18,667.65 
lmpAlrmenl ol finitnclal lnslrumonts 74 .46 129.02 
Pro..,lsion for insumnce clnlm rccetvab\o 
Loss/(?rofit) on sale of rm.ed assets (nel) (4S0 .30) 

Dividend Income 28.563.84 26.1 32.56 
Finance cosl (1,338.87) (8 10 11) 
Interest on deposit$ 
Sh~re based p~nls lo employees S2.R85 47 A07.9 
Operating profit befar. working capital changH 

Changes In warttlng capital: 
Adjustments for (lncniase} f decntaso In operating assets: (47,783.83) (1 ,25. 197.97) 
Loans 5.1'1 18.15 
Loans given to slaN 
Other rinanclal assets 

(1,701.30) (1,617 .45) 
613.82 (252.-t0) 

Other non financial essets 
Adjustments for increue I (deer.as•} In operating Uabll\UH: (424.BJI 536.92 
Trade payables 
01her financial liabilities 

2,494 .04 675.33 
120.25 1,441.71 

Other non financial Uab•oes 1814.83} •J.70 
Other provisions 
Net cash flow geMr.t•d / (used In} operations 

519 •. '4 78 94-4.10 

Nel Income tax paid 
2,720.52 2 885.65 

Nel cash gene~Rd / (UHd In) In aper.ting acttvltlH (A) 
2 •13 .92 7n.52g.1~ 

B Cash flow from invasttng acttvUlu 
Proceeds- from sale of property, plant end eQulpment 
Purchase of prop&ft'Y, plant and equlprnenl 

(1 ,785.19) (1,968 .Jd) 

Purchase of olher intangiblfl assets 
(148.66) (176.19) 

Net rrovemenl In benk de;,osits 
(6,248 .26) 6,048 .06 

450 .30 
Dividend received 
Investments 

(147 .25) 

Interest income on depo.slls 
1.379.33 745.99 

Net cash flow ganitrai.d I (used In) from lnvesUng acllvlllH (B) s aso.o• 9.8? 

C Cuh flow from financing acttvttln 
ln~ase In Share Capital 

932 .84 

Increase in Security ~mium 
24.067.16 

Proceeds from Jong tenn borrowings - tenn loans 1.22,000.00 1,98.082 .00 

Repaymenl of !Ong lerm borrowings - 1enn loans 
(1,14,543 .81) (55.373.32) 

Jnlerest paid on tenn Joans 
.(19.006 .39) (18,003.60) 

Proceeds from kmg term bomJWings - debentures 21 ,500 .00 71,300.00 

Repayment or long term borrowing• - debentures (37,606.33) (1 4,033.33) 

lnl!UUI paid on det>entu~ 
(15,172.57) (9,191.19) 

Repayment of securitisatlon borrowings 
(6,845.87) 

Interest paid on securit.lsation 
(84 .88) 

Proceeds trnm shor1 tann bofTUWWlQs - convnerclal paper 1-1,827.89 

Other Interest and charges paid 
(878 .57) 15,47.23 

Nel cash flaw ganar11tad / (used In) tram financing acllvltl .. (C) 3118.70 1 65 302.58 

Net increase in cash and cash equivalenls (A+B+C) (1,357.92) 90 ,772.65 

Cash and cash equivalenls al the beginning of the period 79,430.46 64 ,8415.87 

Cash and cash equtvalant:s at the and of tha period 71,072.54 1 ,55,519.52 

cash cash ~ulvalants aa per above comprise of th• follawlng 
(al cash on hand 

2,910.61 1,107.41 
(bl Balances with banks fof the nature ol cash and cash equivalents) 75. 161 .93 1.5-4 51 2.11 

Balanc• aa ner statement of cash flow 072. 4 1~0:1g __ c;,, 

For ldentlllcatlon PurpoH Only 



Aslrvad Micro Finance Limited 
(Subsidiary of Manappuram Finance Limited) 

CIN: U&5923TN2O07PLCO64550 
Regd Office: 9th Floor, No 9, Club House Road, Anna Sala!, Chennai . 600002 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2022 

Notes to the Financial Results : 

3. The above results have been _reviewed by the Audit Committee end approved by the Board of Directors at its meetings held on 07 November 2022 and subjected to 
hmrted rnvrew by statutory auditors , pursuant to regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulalions. 2015. as amended. The 
Frnancral Results have been prepared in accordance with IND AS, notified under section 133 of the Companies Act , 2013 read wllh Companies (Indian Accounting 
Standards) Rules. 2015, as amended from time to time, and other accounting principles generally accepted in India. These financial results are available on the 
websr~e of the Company vrz . https://asirvadmicrofinance.co.ln/results/ and on the websile of BSE Limited (www.bseindia.com). The financial results are prepared 
followrng the same accounting policies and practices as those followed In the audited annual financial statements for lhe year ended 31 March 2022 subject to note 
no. 7 and 8 to the financial results for the Half year ended 30 September 2022. 

4. The Company is primarily engaged in the business of Micro Finance and hence, does not have any additional disclosures to be made under Ind AS 108 - Operating 
Segments. 

5. The COVID-19 pandemic impacted economic activity during the last two fiscal years. Currently, while the number of new Covid-19 cases have reduced significantly 
and the Government ot India has withdrawn Covid-19 related restrictions, the future trajectory of the pandemic may have an impact on the resulls of the company. 

6. The Indian Partiament has approved the Code on Social Security, 2020, which would impact the contributions by the company towards Provident fund and 
Gratuity.The effective date from which the changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will carry out an 
evaluation of the impact and record the same in the financial resullsin the period in which the code becomes effective and related rules are published. 

7. During the quarter ended 30 June 2022, the Company started recognizing the revenue on lhe gross credit impaired portfolio net otf provision harmonious with the 
requirements of IND AS 109 which was being recognized on actual receipt basis till 31 March 2022 thereby aligning its accounting policy of recognition of revenue on 
credit impaired portfolio (Stage 3 portfolio) with the parent entity's accounting policy. Pursuant to the change in accounting policy and in accordance with requiremenls 
of IND AS 8 Accounting Policies, Changes In Accounting Estimates and Errors, the Company has not restated the comparative information for the quarter ended 30 
September 2021 . as the impact of the restatement is not material 

8. During the Half year ended 30 September 2022, the Company has changed its method of providing depreciation on property plant and Equipment (PPE) from 
Written down value to Straight line method as it reflects the pattern in which the asset's future economic benerns are expected lo be consumed, thereby aligning ils 
depreciation policy with that of group policy. Pursuant to the change in accounting estimate and In accordance with requirements of IND AS 6 Accounting Policies, 
Changes in Accounting Estimates and Errors, the Company has computed the Impact of such change during the Half year ended 30 September 2022 is Rs.1156.82 

Lakhs. 

g_ The Company had invoked resolution plans to relieve COVID-19 pandemic related stress lo eligible borrowers as per notification no. RBl/2020-21/16 
DOR.NO.BP.BC/3/21 .04.048/2020·21 and no RBl/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 on "Resolution FrameworU or C~VID-19-relaled Stress" dated 
August 06, 2020 and May 05, 2021, respectiv_ely. The ~s~lution plans were based on the para~eters lard down rn the resolution policy approved by the Board of 
Directors of the Company and in accordance w,th the guidelines issued by the Reserve Bank of Indra. 

Disclosure for the half year ended 30 September 2022 as per Format B specified by RBI : 
(Amount in Rs. Lakhs) 

Exposure to accounts 
Exposure to accounts 

classified as standard 
classified as standard 

consequent to 
Of (A),aggregate Of (A), amount paid by consequent to 

Serial Type of Implementation of 
debt that slipped Into Of (A), amount written off borrowers during the Implementation of 

Number borrower resolution plan.Position 
NPA during the half during the half year half year resolution plan-position 

as at the end of 
year as al Iha end of this haH 

year. 
previous half year (A)' 

197,71 36.87 . 34.95 162.76 

1 MSME loans 11 ,529.55 48,351 .31 

Others 59 880.86 35 476.50 
2 

60,078.57 35,513.37 
11,564.50 48,514.07 

Total 

"As defined rn Section 3(7) of the Insolvency and Bankruptcy Code, 2018 

For Identification Purpose Only 



Micro Flnonco Llmltod 
(Sub1ldlary of Mnn•ppurom Financo Llmltod) 

CIN: U65923TN2007PLC064550 
Rogd Offlco: 91h Floor, No 9, Club Hou10 Road, Anna Salal , Chonnal . 600002 

Statomont of Unaudltod Standalone Financial Ro1ulta for the quartor and half yoar ondad 30 September 2022 

10. The rollowino are tho dotal!s or nature and oxtent or security provided towards secured listed non convertlhle debentures. 

Soria! Outatandlng balance•• 
Number ISIN Numbar Nature of security on 30 September 2022 Rate of Interest 

(Amou nt In Rs. Lakhs} 1 INE516Q07226 Accounts receivable 500.00 12.30% 2 INE516Q07275 Accounts receivable 7,000.00 12.4B% 3 INE516Q07283 Accounts receivable 5,000.00 10.50% 4 INE516Q07291 Accounts receivable 2 000.00 11.00% 5 INE516Q07291 Accounts recolvable 2,500.00 11.00% 6 INE516Q07309 Accounts recelveble 1 666.67 11.25% 7 INE518Q07317 Accounts recelvable 3,500.00 11 .00% 8 INE516Q07317 Accounts recelveble 5 000 .00 11 .00% 9 INE516Q07283 Accounts receivable 2,500.00 10.50% 10 INE516Q07390 Accounts receivable 6,280.00 9.85% 11 INE516Q07408 Accounts receivable 19 460 .00 9.71 % 12 INE516Q07416 Accounts recelveble 7,300.00 11.05% 13 INE516Q07424 Accounts receivable 14,500 .00 10.45% 14 INE516Q07432 Accounts receivable 4,500 .00 9.70% 15 INE516Q07432 Accounts recelvable 3,000.00 9.70% 
16 INE516Q07440 Accounts receivable 10,000.00 9.60% 
17 INE516Q07457 Accounts receivable 11 ,500.00 8.50% 

Security Cover 

110% 
108% 
105°/o 
110% 
110% 
110% 
11 0% 
110% 
105°/a 
105% 
105% 
105% 
110% 
105% 
105% 
105% 
100% 

11 . Additional information es required under Regulation 52 (4) of the SEBI (Listing Obllgalions and Disclosure Requiremenls) Regulation, 2015 (amended) as 
presented in below table. 

Serial 
Particulars Quarter ended 

Number 30 September 2022 
1 Debt eaultv ratio Ina. of times) 3.51 
2 Debt service coveraae ratio Not api licable 
3 Interest service coveraae ratio Nol applicable 
4 Oulstandlno redeemable oreference shares Nil 
5 Capital redemption reserve (Amount In Rs. Lakhs) 500 
6 Debenture redemption reserve Not applicable 
7 N ol worth (Amount In Rs. Lakhs) 1,37,631 .10 
8 Net profil after tax (Amount In Rs. Lakhs) 5,660.72 
9 Earnings per share (In Rs.) (Face value of Rs. 10 per equity share) 

Basic 9.04 
Diluted 9.04 

10 Current ratio (no. of limes) 1.97 

11 Long term debt to working capital (no. of limes) 1.07 

12 Bad debts to accounts receivable ratio Not applicable 

13 Current liability ratio (no. of times) 0,39 

14 Total debts to total assets (no. of limes) 0.67 

15 Debtors turnover Nol applicable 

16 Inventory turnover Nol applicable 

17 Operating margin(%) 17.62% 

18 Net profit margin (%) 13.60% 

19 Sector specific equivalent ratios 
GNPA'lo 8.81% 

NNPA% 1.64% 

For lclentlftc:etlon Purpose Only 



Aslrvad Micro Finance Limited 
(Sub•ldlary al Manappuram Finance Limited) 

CIN: U65923TN2007PLC064550 
Regd Office: 9th Floor, No 9, Club House Road, Anna Salai, Chennal • 600002 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2022 
The fallowing are the formulae used for the computation of ratios presented above 

Serial Ratio Formula 
Number 

1 Debi Equity Ratio [Debi securities+ Borrowings (Other than debt securities)+ Subordinate Liabilities -
Cash and cash equlvalenlsV[Equity share capital+ Other equity! 

2 Total debt to total assets [Debi securities + Borrowings (Other than debt securities)+ Subordinate 
Llablllllesj/[Tolal assets! 

3 Operating Margin [Profit before tax (PBT)J/[Tolal Income) 
4 Net Profit Margin (Prom after tax(PATJJ/[Tolal Income! 
5 % of Gross NPA [Stage Ill loans (Greater than 90 DPD)V[Gross loan outstanding! 
6 ¾ofNetNPA [Stage Ill loans (Greater than 90 DPD) - Expected Credit Losses (ECL) on stage Ill 

loansJ/[Gross loan outstanding - ECL on Stage Ill Loans! 

7 Current Ratio (Current assets! I [Current llabillliesJ 
8 Current Liability Ratio (Current LiabitlliesJ I [Total Liabil lliesJ 
9 Lono term debt to workino caailal [Lona term debll / [current assets-current liabilit ies I 

12. Details of loan transferred during the quarter ended 30 September 2022 under the RBI Master Direction on Transfer of Loan Exposures dated September 24 , 2021 
are given below: 

Serial Particulars Quarter Ended 
Number 

30 Seatember 2022 
1 Aggregate amount of loan• transferred (Rs, In 69,273.04 

Lakhs) 
2 W einhted averaae residual maturitv /In vears) 1.67 

3 W eiohled averaae holdina ceriodl ln vears\ 0,37 

4 Retention of beneficial Interest 0.10 

5 Tannible securi tv Cover Nil 

6 Ralinn wise distribution of loans aonuired bv Nil 

13. Though the company has breached certain covenants in respect of It's listed debentures, It has been regularly servicing the interest and principal for the 
instruments in question. It has also sought forllearance/waiver from the truslees with respect to non-compliance with the covenants, wherever applicable. 

14. The transactions with related parties for the hall year ended and closing payable or receivable as at 30 September 2022 are provided in Annexure I. 

15. Previous penod figures have been regrouped I reclassified wherever necessary lo conform with the current period presentation. 

FoVC:::::Z1Jl 

B N RIM_ve_e_n_d_ra_B_a_b_u____ ' 

Managing Director 
Place : Valapad 
Dale : 07 November 2022 

(DIN No.00043922) 

For lder,t!f1c3tlon Purpose Only 



"II 

I 
f 

I 

S) 

• 

'""' 
_, 

1~ 

11 li ii If II 11 
! f f f I ! 
f f f f I i 

, i r 
i f f 
f 

' t f 

; 

I I I II I 
I I I Hf I 
i J ' !t I I 
ii. 

I i j II I 

? :; 

f q 
I I i 

I: 

; 

3 
i 

I 
r r 

; * 8 

:; "' 

i 
,. 
8 

I I L i 

r H t 

f_i i 
I f 

s 
; 



' I 
f 
I 

f f f 
f i i 

I- - - -t---1--1 

; 

n't H i 

s 
8 

f • . ; 
f l 
i ! 
ic t! 

I i a , 

i e 
f . ! 

i I 
f f 
f f 

i? 
i 

e s 

If" f 
f f 
f f 

I ; 
t J 
f f 

j i 
i I 
e ' t l 

i i 

: 

Hd 
J f 
l l 

I I 
i i 

f f 
j j 
r r 

I I I I I I 
f l f f f f 

1 I 

E i 

c 
l! 

ii 
l! 

f I f ; 

i 

I 
HH 

§ C . ! 
l I 

I I 
i i • • J . 
j t 

i ' ; ; 
1 II 
i ij 

[ j 
i f 

= 

I t I 

ff if a • ll 
f f 
l l 

I I 
l l 

I I 
Ill = 
e II 
I i 

i 

j; c 
i i 

I .' 
HJI 
! f 
f l 
! § 
j 

f f 
i f 

I i: • i 

; 1 

f J 
i f 

;:; 
§ 

' I . 
Ef 1t ![ i • I 
f f j 

I l 
I I ' i i! i! 

i l f 
" F f f f I .~ 

I ! § 

" C 

p Ii' I . . • i ' 

' " I 
~1 
4 
I 
I 

-r,,11-~H+++--H-+L LL1 I 

-I 



M.P. Chitale & Co., 
Chartered Accountants 
759/70, Vatsala Bhavan, Prabhat Road, Lane No. 1, Pune - 411 004 
 

Page 1 of 2 
 

 
Limited Review Report on quarterly unaudited Standalone Ind AS Financial Results 
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To, 

The Board of Directors of Asirvad Micro Finance Limited 

1. We have reviewed the accompanying statement of Unaudited Quarterly Standalone Ind AS 
Financial Results of Asirvad Micro Finance Limited (“the Company”) for the quarter ended 
September 30, 2022, and for the period from April 01, 2022 to September 30, 2022 attached 
herewith (“the Statement”) being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended from time to time (“the Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors in its meeting held on November 7, 2022  has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards 34 (“Ind AS 34”), Interim Financial Reporting, prescribed under Section 
133 of the Companies Act, 2013 (“the Act”) as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 52 of the Listing Regulations, 
including circulars issued by the SEBI from time to time. Our responsibility is to issue a report 
on these Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Financial Statement are free from material misstatement. A review is limited to 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion.  
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement 
of unaudited financial results, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards specified under section 133 
of the Act as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

 
For M. P. Chitale & Co. 
Chartered Accountants 
Firm Registration No. 101851W 
 

 

Narendra Joshi  
Partner 
Membership No. 143582 
UDIN: 22143582BCLDRS8359 
Place: Pune 
Date: November 07, 2022 
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